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Position Shares held as at Total Sale Total Purchase Total Transfer

2024/12/31 Transaction Transaction Transaction
Ahmed Fouad Ebrahim Almutawa Director’s Son 776,591 None 3,155 None
Ebrahim Fouad Al Mutawa Director’s Son 762,898 None 1,146 None
Abdulhameed Zainal Mohamed Zainal Director’s Father 2,596,857 None 212,918 None
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-Ggpu/ a15ipaMll d=alall - dich il @glell (na yugygllsy Glagall
(auilac aleling @13 yanAi) diclyjlil awaiall (na @ghia
Ggp/ asialll a2alall

1980 Aia gu=ill ayli
@..5 ligijga &s b &13] gulao gu) wal als pi agf (o dygisll
Alpiw] &5 pb &)la] gulaa g ili
aljla=lilighas pi a)la] gulaa guy) wili
il as pi §yla] gulaa gic
Gl gyadl Ggu §)ls] yulao gac

guadlaslan — gl gulaa gac sl dylai gl dlagso g duld) 2élge &yl (na @aunlia

2024 guhwel jadb alel GJlalll gulaa guady aili = cnilgas Jubd guwaliaic 2

(346 ¢~ Jaino (wn3aaii ¢ /ip3saif) aial

aiw 49 o Jis\ aiai GlpaAll
aaaiall alaall/jiwiaingg dgals —aylaill alwylall (na éalaud Gllagall

1980 Aia gl oyl
w.@.gb grolill ayihgll guadl &S &)la] gulaa guyd) wpal Gls b &)f (na aygrsll
@.¢.3 Dawanco as pi )la] gulaa gud
@@ gl gSia &S b §la] gulaa guy
@.@.3 aia ghnl §)la] gulra g
anléll ayihgll gyl aSpud &)la] gulaa gud) oili

gl cling &jlai agye )lsl pulaa gyl ayylai gl drags gl duld) gélga i (ne @aunlia

&2Vl gulaa gric — allall Alln Gigy .3

(rAL0iT 1€~ Jéina (wALoii e /ipioii) aisll
aiw 59 ga sV aiai GlpaAll
(1975 @lc ) glidl / duy=ll gy d2ala - Jlacl ala) Oagall

1980 iia gl ayli

@03 allall Allo &S pb §)la] gulao gud) wpal Gls b &)f (na aygrsll
ol aslga S pb &jlal gulaa gud)
gsalyi GlS b degana dyla) gulra guy) wili
cuiblgall guyadl &5 pb &)l gulao guyd) qili
oW Jigh &S &1a] gulaa (né gac

anasall wlaglll gls] gulao gutd) .yl dylai gl duagso gl auld) gélga aif (né @aunlio

GjIaMll gulaa gric — cnaliall aana Lagllaic 4

A0l ¢~ Jalwa j1e (pAgoii ¢ /epiyaii) aiall

aiw 60 ga yisY aiai alpall

gl / &yl Alwls -¢rapslsl Jago agall
1995 @alc Aia gsalji degada J1d ga gia Gl i
g4l Gls pi Gegana )] gulao giac Wl alspib &l (na aygasll

- oplaylaiglauegso gl duls) gélga aif (na @aunlio
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a)IaVl gulaa clicl
2024 al=l

ajaMll gulaa giac — @h J wnle 2000 j693 .5

{agail ¢ - Jaiuo (2161 e /epsyoii) alall

aiw 36 ¢pa sV aiqi Glpall

gl / aylai alwls -gragalst yago allagall
1997 Aia mﬂlé,ulj

: WAl als pi agf (o dygisll

- wplaylhiglaegss gl auls) 26lga &) (né @anlio

aiw 34 go jis\ aiai Glpall

.guadl d=ala — Jlacl ajlal quguglls GMagall
Jaaiall aslaall / Aliai)s deals — Lilsll &jlaVl aalad
asaly—aldanllg jaglaill (né dadiall Glayilindl (ua éalaud
ausypolll ygailiv

2007 Aia gl ayli

eneliall degana qno guyiyl il @l Gl &l e &ygasll

- .wplaylaiglaiagss gl anls) gélga af (é @awnlio

)alll gulaa giac - cghall @ialpl 2lga .7

diw 42 ga Jis\ aiai GlpaAll

(ugsll d=aly - dugiall elaisll cna yugygllsy Glagall
2016 Aia il agjli

@uull aljlac djla) gulaa gac wpal als pi &gl e aygnsll

- anplayhigldagss gl auls) 28lga &) (na eaunlio

§Ia¥l yulaa gic — (Jigj araallaic @lnc .8

LAV Glaadg dwaia Jlao (ié laia diw 29 diw 36 ga Jisl aiai alpall

asdlyasil awaiall (ua piwsla alagall
asupalll daniall aliNgll gulwsi dgala

asflyasil awsiall ¢ gugyglisy
a1$1pall aaaiall alNgll . gulwsi d=ala

2019 sin =il ali
- wpal als pi &l ca axgnsll
- playhigldagss gl auls) 28lga &) (né eaunlio
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a)laVl gulaa clicl
2024 al=l

gjlalll yulaa giac - ¢unll Ggpa .9

PALai e - Jaiwa pé (wAyaii j1¢ /epAgaii) aiall

diw 151 aiai s alpall

PhD in Clinical Medicine Research - Imperial College London, UK Gllagall
University of Nottingham, UK - <LioMI cna gugajglisi

2023 gula dia arldll gyl Alslica @S pi J1é ga gi=a =il Ayli

g4l gaaly &S pi &yla] gulan gic apal als i &yf (na augasl

- playliglalegss gl auld) 28lge ) (na @aunlia

&j1aMl gulaa giiac — aaalll @uwla alllagc .10

diw 16 ga JisV iai alpAll
am<a INSEAD (Ja Advanced Asset Management Programm Glagall

Luwipa - Lulell Glwlyall

Lwid adlall Glgwll xms0ACl Dealing Certificate ACI FMA-
AMA a=ala - adlall gjlalll ¢na jriwola

-AMA @=ala - aylaill aglell (na yugygllsy

2022 Aia g=ill ayli
asihgll @aliall aspd ajlal gulaa gric wpal als pi ail (e axgnsll

- wplayliglalegss gl auls) 28lge &y (na @aunlia

djlaMl gulaa gric — uladd Ji araallaic g 1

aiw 19 ga yisV xiai alpall
MA International Business Management - UK G\agall

BEng (Hons) Mechanical Engineering - UK

Executive Education Sustainable Business Strategy — Harvard
University

Fellowship Leaders for Democracy — Syracuse University & LAU
Associate Value Specialist — Save International

Certified International Web Professional — Ecommerce Specialist
Certified International Web Professional — Web design
Professional

GCC Board of Director Institute - Best Practices or Audit & Risk

Committees

GCC Board of Director Institute — Building Better Boards
2024 guhwel 29 (na il gl
cuolill dikhgll as pdll éljal gulaa grac wpal als pd ail e axgnsll

alall e gualill ayihgll as il &)la] gulaa gac
U5l @slia degana (na §jla] gulaa gic

- wplayliglalegss gl auls) 28lge &y (na @aunlia

gl ulai dTo,g_;.ua Al e_,l.nT 2024 Uub_xu_cio_lLaJ (LA pdan ganpllaie 3_|_;.qu wnlei alll gibal jga<all dlag a <)
2llall wwgy ypwllg gulaall Ludy enilgus gwallase apwll jLis] @ig qulaalli Igic ﬁ_j_.].j‘m as il abilaii] (na (b LinVl
gulaall gu gy il
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:2024 al=al §jlaVll gulaa cna guiall gy digisll
¢ia ga Las (710 airwi La ) éanlg égracg (790 airwi La ) ebncl 9 o as il &jlal gulaa gg<i
.aMlcl Jgaall gna

:2023 al=ll gc dcganall &lalll gulaa cbacl Glalsa élas «

daub) 2023 pra g 31 ga duaiiall apioll 2023 @lsd @)lall gulaa cLach éLalsa Wpn ulwisl @i
iy jLin 22,000

d12aall glainl ¢na Lanyc @itw wnillg 2024 @lell gc dajidgall §jlall gulaa cLaci alalka Glan e
:laule &éabnall (pgiwll dalell

wa auaiiall apiall 2024 @lsl ajlalll gulaa Laci alalso jania ulwisl @i 2024 ¢dlall @lell JUa
ngiwll anlell dalell dreaall claial cna Llanyc @itw cnillg aniyas jlisn 92,000 2024 jrawa 31
aiwll e &IVl gulaa cLaci Lalalsi guill gulaall ge déitiall glalll Glwly jgras Glay Janlai s
senllill Jgaall Léag 2024 alell éyllall

.2024 paivw (na cabindl laglare auwll Jaa Jag aasgall ainll alawd JT g apall @nil*

58



cpgiull sill
2024

Jgnll dlpa aacg daaldeil ayylgig 2024 ddlall diwldl JUS Gade ¢nill §laMl yulaa dlelainl aace
.Laclll g 1aal (nipall JLailll Jilwg Gub g< gl cunadill

duni golill  gilwll gualwll  gualall  gldl Gl uilil gl

50% X X X X v v v v/ juiadaana gasyllaccd

100% v v v v v v v v allall Alln gy 3

100% v v v v v v v v w@in |1 gilc a0 jaen 5
v v v v v vy usalanging
100% v v v v v v v v cghall @ualpl a1§a.7
M v v 44 ¢ v mlcelacs
100% v v v v v v v v 20341 @l alllage .9
W v @ v vk @ @ v felabgen
37.5% v v v *ulad JTataallale guuai2

Atipall glaicoVl Jilwgg cunaill jghall gulwl wnle dyisa alicl jgiall dlys grad gl

( Conflict of Interest COI') wliell X jgnall v

granyliate apwll (e aisl al jgé9all alag A=y djlaVl gulaal Jg¥il hliinVl giac aladd JT aaaliae grws aowll @ail*
2024 guh el palgl ana e aata

uuhall ga gasgai wnle zLiy aidiaiill Gjlalll Lau Gald enill jlalll gulaa Glnlnislg @laa gly «
.Jaigaill d1nMling daa ajaai ga §jlalll wnll
ayagaiill &)\ lanygai @i alaa df 2agyV

dallell deuh a1igi 2a (allnall ulani) dallsll ala Wlphlll ga cai gl Glalsill Jnlei gly «
. ) :Jaleill gglig

aaclé gulwl wnle Ladiaiig as pnll dallell Ala Olphll GMlalei 2 1aa clpa] wile as poll Gwluw @gbi
.Uaag gl = gpgmall 1ia gia §jhalMl gulra Lasaieg Uig halell Ja<ll prw @nd (na adlai wlll
alilull ¢na 28 @d)y ol cna délle (pgh Wlph\l g.a GMal=all Jnldi yjaa Junloill ga ajjall
cgyll graalwall (pa wtnap Junlaill ga ajalg 2024 jrawga 31¢na daiiall adlall diwll @ tlall
-JgSAall alag\i
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2024 alsl

Delmon Poultry Hierarchy

Feed Mill

Production —— Hatchery
Director

—— Processing plant

Breeding Farms

Maintenance
Director Maintenance

Warehouses General
Director

Production

BOD Secretary &
Governance Officer
i Marketing
B Secretar: Sales & MKT
e - Director
(o]

Sales
Board of Director —
SEIE
: IT Director I Quality
------- Internal Audit
HR & PR HR

Director

.

Purchase PR
Director

Finance
Director

Operations

Investments

A guabga dwas psi) guugdgl ajasaiill &laMl cnakhgal dcgaaall Glalall dlase
2024 @lc J\A (gaahga dwas pish) guwipll asagaiill ajlall gnahgal acgasall Glalsall alas glii
:nLill gaill inde dcjga jLin 230,419.740 Alablijllig dlg\lellg gaigillg wilgl LA ¢na Lag

eniggal jlisall 2024 @lc JU5 dcgaaall @llall

222,476.004 dcgaaall GVadlg drwbwll ailgyll ¢gana
7,943.700 Quigdll / alalsall ggana
230,419.740 (nilas\l

:qnaylall Ablwall Gdaa -4

:nimall ailalg grambwall &S pidl Gblwa Géaa ge Giti o
wa Gl ayyldiwllg auwlhall Glspdll g danslg pricig 1980 @alc ¢na gyl BDO Cuwwli
Gljldiiwlg adalall aealpall auslillg @Guéaill Jlao ua alaaall @uaédi qua daa asauw alag gl
Géaall wagl 2024 @ale YA IS b deiw Jué ga jlai dgigilall als pall (JLacll aljldiwl g hlaall
a lall ap 6T @il wi (na @jilag dxaizall Guwbhall pyleall Guhigua dylle dliaa nylall

Lailagl (na asaaall
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2024 L=l YU ¢aoylall Ahlwall Géaa Laaaéd guill alaaall gl Guéaill anlall @ yisillg alseilll «
sendLill Jgaall quwn ¢llag .as pdll gnogls Ablwa Géaas Lalas guill algiwll aa=y gly wdl éala)

Glgiw 12 as pull ¢najlsy Ablwa Gaaas aisall lalad nill dlgiwll aac
Samson George as pall abbws (G1aai ge Jgiwall Elypill @ul
2 as il Gllwa G183 ge Jaiwall clpdll lalna (il dlgiwll ac
BD 7,000 2024 lsl adlall alilull G161ill ulsil (allas)
BD 1,000 2024 alsl adlall Alikull Gaaill WMay wyalll anlall alaaall wyllsig ulsil

@laa ganiig . Jall wnle diwll (na alpa gi dialll gaiaig wlacl eyl ga Gaaaill aial @i
1 @u63ill dinl allgiwag

aulyall aigiw gipllg digivldl adlall Alilull daleiall guaylall quéédaall pylaidealia -

nalall Gaaall pylaig ahil asalpa

cnojlall Gaaall alllaiwl @uai -

Jhlaall §jlal aalilg adalall alayll aakhii agalia

.aothall grilgéllg uI;I_p\JIgaJIgJJIgoJmenJIuhuLouIosul}o .

Auaghiillg aigiléll Glilhiall as il @ljill ga astill— «

:Guaaill aial cbacl angy ¢rllill Jgaallg

(ncliall xana JMh o) - anilgus Jubd grwallsie
cdhall @alpl alga ghnll Al dgpa

2024 jpaitw (ua ncliall M apwdl (] @il dwliy pusi @i asa ajlall gulaal Lud) guilgss gawallaie apwll ggsi ki
Ainlll o alhwilg gulaall dwliy jui s

il U3 Gudaill dial laisée nill Glelaialll aac »

Nov-5 Aug-6 May-7 Feb-6
v v v nilga Juls grwallae
v v v cghall @yl al§a
v v v (ncliall aana Jih
v v v £lnllalls agpa
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;g GlalSallg Gladyill dial llii

ganiig « JaVI wnle diwll gua guipa dialll gaiaig <Lacl sy ga alalfallg aladyill dial wllii

: @iall aruyipll @laallg aldgiwall

aS il ayagaiill ajlallg aylalll gulaa digic wl] @lanill gidagall galadlll aaai

8 ga @anl)al @iy g1Vl gulaa dugnsel gulaizall gdyall §isl] gulaal Glungill @aéi -
lill dalell @yeaall glain] Jlacl Jgan wile ajlall gulaa

a9l anwill auglha Lail @ ialll adisi quill alpu<ill Jgo alall gulaa il alungill @i
Ay gulaa gc aaiiiall glall ga ol gl gulaall cLacl

Lailingi @uaéig diaaiill &)lallg ajlall gulaa cLaci élalsar aéleiall as il Glwlu doalga -
d_laui_uu

- agagaiill &1\ JUal hiha agag go aslill -

:ailalsallg Alagdiyill dinl clach angy ¢ullill Jgaallg
(abiall aana Lagll e o) - allnll Alln Wbugy

Ld,;.demLcn.o:mn}észg wncliall aana J\h

Aug-7 May-27 Feb-6

v v allnll alln gy
wabinll xana LAl arc

wncliall aana J\h

L L L X

v v
v v
v v W Jl gl 3000 jaen

:aa5gall dial .7

Glugiwall ganiig . Jéll wnle diwll (na guipa dialll gaiaig « clicl a=yl go dasgall aial wllii
:diall duyipll @laallg
GlS il @asga (Gliza cna diglhall Glpuill asleiall Glelplllg Glwluwll a2alpag pghi
.as pll (na ar Jga=all
Als pill dasga Gliza (na diglhall Alppilly asleiall dlelpallg Alwlull gliy loilingi ixsig -

.§)xMl gulaal
GMya=i gl Glpsi ool gLt ailingi @gadig djladl gulao go adliall glalll Gilge asala

diglha
.aioégg}ojlmlm‘ul(gm"" 26 as pidl cna ar Jga=all Als pidl aasgs (@Gliva gl o Ganill -

:aa$gall ainl clacl «
tnalinll aana Ll ae wuti) - ghall @ialyl slga
@ JTenle xana jasa 22\l @uwls alllaie
*qlaub JT apaallae guus

.2024 jaivw dia cnabindl agdlare awll Jaa Jag aasgall ainll alawi JT g | @unil*
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:adlall diwdl JU5 dialll Iaiadce enill Glelaia¥laac

Gl Jalil €laial
DEC-10 Jun-5
v v €ghall @ualpl alga
v ¢naliall aana Lagl ac
v 100\l c@wld alllarc
v @i Jlgnle aan0 ja9o
*alauh JT aaallae guus

Gldgiwall ganiig .Jall wtlc diwll (na g d@ialll gainig «clicl deyi go dadgaiill dialll wllii

:@iall arunipll @laallg

.as pll Jasy asleiall Jilwall o gulg (Glhi winle ¢llag gulhall wnal Aljlall gin dilac @cy »

aygimll yiljjallg Jasll hhag dpailyiwll dungillg dealia  »

3gaa e Glpusi elpal dngillg &S il aylaiiwVl dhorall (nwlpwllg auleall clalll aoala

q.d.LauunJlb.haga_uu.uﬂlggyunJIJbbnmlc;g.nJIMmgamUn .

ajlalg aullawiyl alaaillg (JLlall golj JSum ¢l ¢ia Las atligaill as il ahodil ande @lpddl
il alaabwallg Cilyidiallg @uisll G\lasllg Gljlaiiwllg (Jugaill ahdil g Asill

:ayag0iill aialll cliac angy ellill Jgaallg

Juitad saaa gaspllaie gty - allall Alln wgy
A0l @wla alllare Jij aranllaic @lne

*taliall axana Lapllaic

Juian ganplare apwll anllei aidl al jgaall Jaa Jag avoiill aialll all qualiall allare apwll @nil*

:aiull JUs dya16iill dialll Iniade ¢nill dlelaiall aac

Dec-25 Nov-6 Aug-7 May-13 5-Feb
v v v v v Allnllalln wgy
v v v Juian x0a0 gasyliaic
v v v Jiyjapaallaie alnc
v v v aanll @ub alllaic
waliall aaaa Layllaie
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Ulelhell (na philly gaiai «as ol §jla] gulaa ga jd e zlis Alyidiallg Glnaliall dinl Q<
aalpllly . &)\l gulaa (o guuaiia gugnc goa ainlll wllii . ¢l pdll alyidar anlall Glnéliallg
Glelhell pial aialll g aiai .« aspull agigoiill ajlall clnci ga asig as il ¢paaiill gyl aud]
Lavtle aaalgall §jlaMl yulaal Laedy J1é Laililhiag Glndliall Jinloi dinaliag

M gulaa ga guaiiall (ugnisldl

*elnllalls égpa Jitjagaaliic @lnc
:aullall diwldl JU5 dialll laiade enill Glelaialll aac e
cnilill Jall glainVll
Nov - 19 Apr-28
Jigj aranliaiec @lne

¢lnll Al égpa

:aa Jnlgill @lé)l glug as pill &asga Jgiwa @ul-10

laea Jnlgill g<Saig QLS ol Gasgal Jgiwas qjhall gulaa pipSw - hlall cbile dapwll guei @i
17608272 @) Wila gl alyaa.s@dawajen.bh J_tajVl JU5 g

dh3g Jdayluwi glug aylall diwll JU3 dSija alallda &i Junlai -11

:‘. o o0 LaJIJSj . .... I ... I

aclinll ajljg ina guiall Jué ga Glhsla ool algs jani @l 2024 @l aasgall 1ai gi agii gi ag.i
gjlaillg aclinll 0_j|_jg oLoIgo.l aajila lljla as pnldl glg «njspall gupill Wpnag asbuwllg §jlaillg
s 845§ Alla gl jgal dull @ailalgag @ailihio g 1 guadl dnjgig wjsiall gl wpnag
aiwll JAa dallha agl as il Jawi @l gl aSlaa gia qiegydill jlaall ga ajalall aahilll

2024 j1aus 31 (na daiiall @lall

alsll JUa aspill ey Clald cnill dyipellg dadill Glaabwally gly -12

:tnlhall gainall draii tna 2024

21jLiitall @cag aipall Jlaclll @cal digiw dtiljla gainai (o agéc wnaa wleg s dll CLajill
@<cal jLiix 4,400 qjlxéa Lag as ol Gepi 2024 @le JUag (rpaudl aSlaa (na auinllg aagaiill
& 1=2aiaall aslpillg dalaiwlil délsia 2ol daaluallg d<laall d iyl dluwdallg Gli=aall
LMl w pan Alepill adal daliwall Glaallg Alepill eda Jinlot as pall k aiaig
aeairall adgiwall guay Lajjla] guliag aspall jgeanl @call ajlpaiwl wnle aspnll gapaig
lailylac (il 2102 (ua gSaa jrd tundl dyclaizll ddgluall Llsll Jiall G &S il ofili
Ll JU5 (o Lailaleig

Iailaiio (na dallell d3gall julea (el nle hlaall

Auwabwll aivwir inelyja (Ay2a cna daabwall

Aauslal )ljg ga ggleill dliall Glgdsll qalip ¢na as)jliall

am=a dylai G\lalei gl @bl Jid galainall gilgléallg giygall ge (il

.aal)sllg Ja=ll g1rohgall giad dlalea

7.98a2lllg as pill (né a=aijall il duui ga clls 2aiig griyaull Gibgill gne dyglglil slaic)

oD Wi
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wlc daina (Glakia gl Kilagsa LS ph aljal) 2024/12/31 (na Las graabwall &15la gajgis glu «
uu.l:nig anyc «natls anlaa :enllill gaill

@sglaall @auwll i
€gaaall Glahia gl &agsa Gl ph aljal
99.94% 34.23% 22.86% 42.85% tnla
0.06% - - 0.06% e
nuinl
100% 34.23% 22.86% 42.91% €ganall

¢lla (neuhll gaaiill @ul gly ga aSpill Jla guly gao §isi gi 75 ggslag gaall graalwally gly «
sendLill Jgaall e 2024/12/31 ¢na Las anilaill agaiwall @awll

weyhll padll el &Sglaall @awill duwi @awlll aac
wilaill aaiwall aspill Jla gul) go asglaall
d1agsn aim 19.23 % 6,002,032 (nclaiaVll gualill dalell aiall 1
anylé arags as pl 15.00 % 4,681,383 anlall gyl 3¢ asph 2
@jaa dale as pd 1012 % 3,159,366 w.@.gi gsalji degana 3
awai 832 % 2,596,857 A00a Jigjataallae 4

&sglaall @awlll duwi @awll aac .
Jlall guij go asglaall o (leaw) @awll di5la
13.02% 4,061,596 1,446 50,000 (pa Jal 1
21.87% 6,825,537 47 500,000 ¢ra Jél ] 50,000 ¢a p)
45.88% 14,320,112 9 5,000,000 ¢a Ja nl] 500,000 o 3
19.23% 6,002,032 1 5,000,000 ga Jisi 4

:2024 qalall JU3 &S pdll [aidai cnill aymgall Glanlil gly «

Jaus 31ena dadiall diwll d dlall Gliluldl 3167 2a Gayall &jlaMl gulaa j1yéi e cMhMl @Sisay
2024 @lc J\5 as il Laizai il ayagall Jlac\ll gluil 2024
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:enllill Laag «lS pinll &asgn (Glisa @lSols @ljillll waa auagi -13

@xculwiamgi  @jila  @jila Tt
(Gaag gl) @Ml Lus liga jila

:anlagl Glaall Jié go diglha alalnal il -14

aagr

W B

wnilgua Jubd grunaliage
§)all gulaa g
2025/ a1y /12 agylill
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Delmon Poultry Company B.S.C.
Additional information (Not audited)
Schedule (1): Quantities produced and sold
Year ended Year ended
31 December 31 December
2024 2023
Quantities sold
Chicken 8,547,884 KG 7,952,795 KG
Feed 40,657 ton 33,198 ton
Chicks 9,459,800 chicks 10,802,211 chicks
Quantities produced
Chicken 8,657,022 KG 8,187,328 KG
Feed 42,910 ton 33,364 ton

Chicks

10,547,914 chicks

10,856,220 chicks
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Financial assets and liabilities and risk management (continued)
Fair value measurement (continued)

In the opinion of Company’s management, a reasonable possible change in one significant
unobservable input, holding other input constant of level 3 financial instruments is not expected to
have a significant impact on the profit or loss as well as fair values of level 3 financial instruments as
at 31 December 2024,

The reconciliation of the opening and closing fair value balance of level 3 financial instruments is
provided below:

Unquoted
investments and

managed funds

At 31 December 2022 781,208
Disposals during the year (567)
Unrealised foreign exchange translation gain included in

statement of profit or loss 15,173
Unrealised fair value gains included in statement of profit or loss 4,461
At 31 December 2023 800,275
Unrealised foreign exchange translation loss included in

statement of profit or loss (3,780)
Unrealised fair value losses included in statement of profit or loss (20,701)
At 31 December 2024 775,794

Subsequent events

There were no events subsequent to 31 December 2024 and occurring before the date of the
approval of the financial statements that are expected to have a significant impact on these
financial statements.

58



2024

(giaull il

"(8uoN :£707) Jeak ayl SBuLinp s19A3] UIMISQ SJJSURI) OU SJe 33U |

*spuauj Auysnpul 03
'S8]BJ  JBJILLIS SUOIIPUOD 19%JBLW JO 3dUauadxa

ux2 saysy Ajenjuasd pue pue a8pajmouy JuawWwaseuew s1afeuew
S)3SSE }3U JO SNjeA Jiej ay)} junodde ojul Supjel paseq syjosd  punyayl pue saiedwios apoadsal spuny pageuew
9ysly ayy syyoud Jo smo)y  pardadxe pue s)asse Jau ‘SMO)y UseD Ayl  woJy  paAledal  sajepdn (cZ7°008 :£707) pue SJUBLLIS3AUL
ysed> auninj Yl Jaysly ayl aumny pajdadxs ‘ssjel Yxs pajdadxg  jeloueul) pue uolien]eA S15Se 19N £1 ¥6L°GLL paonbun

saBueydxa (£64'500°€ :£207)
s1qedi dde J0N J|qeandde 30N 3203 woy  saoud  pajond 1 870'pP0'E SUBUNSIAUL PRJONY)
$3855D |DIDUDUL]
@nJeA Jjej pue syndul syndul 2)geAlasqoun JUBDLIUBLS sindul A9y pue Ayoielsly anjea Jieq
2]geAlasqoun uaasmiaq pasn anbjuysa) uotienjep  JO |9A9T

diysuorje)al-iaju|

:anjea Jiej pue syndul ajqealasqoun
uaam)aq diysuoile}al-1jul Ay} Se ||oM Se SJUSWINIISUL [RIDURUL JO JUSWAINSEAW aNjeA Jie) ay) Suluuueiep up pasn sandwi 3)qeasasqoun Juedyusis
Ppue sanbjuya) uoizen|eA Yim Suoie siseq BULLIND3I UO SNJeA Jik) 18 PaJNseall SJUSLLINIISUL |eidukUl) JO AYDIRISIY 3N1eA Jie) auy) IN0 SIS 3)qe) Sumo))o) ayL

(penuijuod) Juawanseaw anjea Jied

(panupuod) juswaBeuew ysii pue S3L|IQel) PUe S1asse |epuRULY  Of

(sseuq uesyeg uj passasdx3)
¥Z0T 13quiada( LE PapUS Jeak ay) Joj SJUSWSJE]S |elDURUY BY) 0 SBION
*3°s°g Auedwo) Agjnod uowjag

57




engiaull il

2024

Delmon Poultry Company B.S.C.
Notes to the financial statements for the year ended 31 December 2024
(Expressed in Bahrain Dinars)

30

56

Financial assets and liabilities and risk management (continued)
Capital management

The primary objective of the Company’s capital management is to ensure that it maintains a healthy
capital ratio in order to support its business and maximise shareholder's value.

The Company manages its capital structure and makes adjustments to it, in light of changes in
economic conditions. No changes were made in the objectives, policies and processes during the
years ended 31 December 2024 and 2023.

The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus
net debt. The Company includes within net debt are short-term borrowings, trade and other payables
and lease liabilities less cash and bank balances. Capital includes share capital and reserves
attributable to the shareholders of the Company.

31 December 31 December

2024 2023
Short-term borrowings 895,498 387,720
Trade and other payables 1,031,390 1,226,980
Lease liabilities 607,948 622,600
Less: cash and bank balances (940,785) {1,119,298)
Net debt 1,594,051 1,118,002
Total capital 15,158,086 14,324,001
Total capital and net debt 16,752,137 15,442,003
Gearing ratio __9.52% 7.24%

Fair value measurement

Fair value is the amount that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.,

Financial instruments not measured at fair value on recurring basis include trade and other
receivables excluding prepayments, cash and bank balances, short-term borrowings and trade and
other payables. In the opinion of the management, due to the short-term nature of these financial
instruments, the fair value of these financial instruments is not significantly different from their
carrying amounts as at 31 December 2024 and 2023.




(giaull il

2024
Delmon Poultry Company B.S.C.
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30 Financial assets and liabilities and risk management (continued)
Geographical concentration of investments (continued)
Investment fair value sensitivity analysis is as follows:
Description _Change Impact on equity
Financial assets at fair value +/-5% 190,991
Financial assets at fair value +/-10% 381,982

Other market price risk

The primary goal of the Company's investment strategy is to ensure risk free returns and invest
excess surplus fund available with the Company in risk free securities. Market price risk arises
from financial assets at fair value held by the Company. The Company’s executive committee
monitors its investment portfolio considering prevalent market factors. Significant investments
within the portfolio are managed on an individual basis and all buy and sell decisions are approved
by the Executive Committee.

Interest rate risk

Interest rate risk is the risk that the Company's earnings will be affected as a result of fluctuations
in the value of financial instruments due to changes in market interest rates.

The Company’s interest rate risk is limited to its interest-bearing short-term borrowings and
investment in debt instruments. The Company’s short-term borrowing at fixed interest rates and
due on short term period. The Company’s investment in debt instruments is at variable interest
rates.

At the reporting date, the interest rate profile of the Company’s interest-bearing financial
instruments was:

31 December 31 December

2024 2023

Investments at amortised cost 250,000 250,000

Change in market interest rate will not have a significant impact on the carrying value of the bank
deposits due to short term characteristics of these deposits and investments.

Foreign exchange risk

Foreign exchange risk is the risk that the Company’s earnings will be affected as a result of
fluctuations in currency exchange rates.

The Company has exposure to foreign exchange risk on its purchases invoiced in foreign currency,
on cash sales in foreign currency and on its certain investment in foreign currency. Predominantly,
the purchase of product is from local suppliers. The majority of the foreign currency purchases
are in US dollars. The US dollar is pegged against the Bahraini dinar and therefore the company
is not exposed to any significant risk.

The Company does not perceive that fluctuations in foreign exchange rates will have any

significant impact on the income or equity because the exposure to currencies other than US
dollar, which is pegged to Bahrain dinar, is not significant.
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Financial assets and liabilities and risk management (continued)
Credit risk (continued)

The Company manages credit risk on its investments by ensuring that investments are made only
after careful credit evaluation and due diligence of the issuer of the security. The Company limits
its exposure to credit risk by mainly investing in debt instruments structured notes managed or
promoted by established bank or financial institutions. The Company has an executive committee
comprising of four board members, which is responsible for all investment related decisions.
Before investing in any new securities the proposal is first placed with the Executive Committee
for its approval. Executive Committee approves the proposal after considering all merits and
demerits of the proposal.

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum
exposure to credit risk at the reporting date was:

31December 31December

2024 2023

Cash and bank balances 940,785 1,119,298

Trades and other receivables, net of prepayments 3,125,171 3,080,449
Financial assets at fair value through other comprehensive

income 3,114,206 3,075,975

Financial assets at fair value through profit or loss 705,616 730,097

investment at amortised cost 250,000 250,000

8,135,778 8,255,819
Liquidity risk

Liquidity risk, also referred to as funding risk, is the risk that the Company will encounter difficulty
in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial assets. The Company’s approach to managing liquidity is to ensure, as
far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under
both normal and stressed conditions, without incurring unacceptable losses or risking damage to
the Company's reputation. Liquidity risk may result from an inability to sell a financial asset
quickly at close to its fair value. The Company ensures that a significant amount of the funds are
invested in cash and bank balances, which are readily available to meet liquidity requirements.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Company’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return on risk. All such transactions
are carried out within the guidelines set by the Board of Directors.

Geographical concentration of investments

31 December 31 December

2024 2023

Kingdom of Bahrain 3,747,178 3,704,855
Other countries 322,644 351,217
4,069,822 4,056,072
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Financial assets and liabilities and risk management (continued)
The Company has exposure to the following risks from its use of financial instruments:

credit risk

liquidity risk

market risk

interest rate risk
foreign exchange risk

This note presents information about the Company’s exposure to each of the above risks, the
Company’s objectives, policies and processes for measuring and managing risk, and the Company’s
management of capital. The note also presents certain quantitative disclosures in addition to the
disclosures throughout the financial statements.

The Board of Directors has overall responsibility for the establishment and oversight of the
Company’s risk management framework. The Board has established certain executive
management committees, which assist the Board of Directors in effectively discharging their
responsibilities for developing and monitoring the Company’s risk management policies.

The Company audit committee oversees how management monitors compliance with the
Company’s risk management procedures and review the adequacy of the risk management
practices in relation to the risks faced by the Company. The Company’s audit committee is assisted
in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews
of risk management controls and procedures, the results of which are reported to the audit
committee.

Credit risk

Credit risk is the risk that a counter party to a financial instrument will fail to discharge an
obligation and cause the Company to incur a financial loss. The Company is exposed to credit risk
primarily on its cash and bank balances, accounts receivable and debt instruments.

Company’s credit risk on cash and bank balances is limited as these are placed with banks in
Bahrain having good credit ratings.

About 31% (2023:33%) of the sales are received in cash and the balance being made through credit.
The Company manages its credit risk on accounts receivables by restricting its credit sales only to
approved list endorsed by the General Manager and ensuring that the sales to related parties are
as per the internal policies established for transactions with the related parties. Since all of sales
of the Company are within Bahrain there is no significant geographical or customer type
concentration of credit risk involved in accounts receivable balances, The Company perceives that
the account receivable balances are of good credit quality as these are primarily receivable from:
a) vendors where the Company has net payable balances, b) customers with good credit standing,
and c) related parties with good financial position.

The Company establishes allowance for impairment of accounts receivables when there is
objective evidence that the Company will not be able to collect all amounts due according to the
original terms of receivables. Significant financial difficulties of the debtor, probability that the
debtor will enter bankruptcy or financial reorganization, and default or delinquency in payments
are considered indicators that the accounts receivable is impaired.
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30 Financial assets and liabilities and risk management (continued)

Financial
assets at fair Financial
value through  assets at fair  Financial
other value through assets at Other Total
comprehensive profitor amortised amortised carrying
2024 income loss cost cost amount  Fair value
Financial assets:
Cash and bank balances - 940,785 940,785 940,785
Trade and other
receivables excluding
prepayments - 3,125,171 - 3,125,171 3,125,171
Financial assets at fair
value through other
comprehensive income 3,114,206 - - 3,114,206 3,114,206
Financial assets at fair
value through profit or
loss 705,616 - - 705,616 705,616
Investment at
amortised cost - - 250,000 - 250,000 250,000
3,114,206 705,616 4,315,956 - 8,135,778 8,135,778
Financial liabilities:
Short-term borrowings - - 895,498 895,498 895,498
Trade and other payables 1,031,390 1,031,390 1.031.390
Financial
assets at fair Financial
value through  assets at fair  Financial
other value through assets at Other Total
comprehensive profitor amortised amortised carrying
2023 income loss cost cost amount  Fair value
Financial assets:
Cash and bank balances 1,119,298 - 1,119,298 1,119,298
Trade and other
receivables excluding
prepayments - 3,080,449 - 3,080,449 3,080,449
Financial assets at fair
value through other
comprehensive income 3,075,975 - - 3,075,975 3,075,975
Financial assets at fair
value through profit or
loss 730,097 - 730,097 730,097
Investment at
amortised cost - - 250,000 250,000 250,000
3,075,975 730,097 4,449,747 — 8,255,819 8.255.819
Financial liabilities:
Short-term borrowings - 387,720 387,720 387,720
Trade and other payables - 1,226,980 1.226,980 1,226,980
L = 1,614,700 1,614,700 1,614,700
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Transactions and balances with related parties (continued)

Key management personnel of the Company comprise the board of directors and key members of
management having authority and responsibility for planning, directing and controlling the
activities of the Company. The Board of Directors and key management personnel compensation

is as follows:

Board of Directors

Board of directors’ remuneration
Board of directors’ attendance fees

mana

Salary and other short-term benefits

Capital commitments and contingent liabilities

Outstanding letters of credit and guarantees in the
ordinary course of business
Capital commitments

Financial assets and liabilities and risk management

rsonnel compensation

Year ended Year ended
31 December 31 December
2024 2023

55,000 22,000
_63,750 49,500
118,750 71,500
Year ended Year ended
31 December 31 December
2024 2023
268,064 237,686

31 December 31 December
2024 2023
162,582 130,887
214,460 351,794
377,042 482,681

Financial assets and financial liabilities. Financial assets of the Company include cash and bank
balances, trade and other receivables, investments at amortised cost and financial assets at fair
value. Financial liabilities of the Company include trade payables, short-term borrowings and

certain other current liabilities.

The principal financial instruments used by the Company, from which financial instrument risk

arises, are as follows:

Financial assets at fair value through other comprehensive income
Financial assets at fair value through profit or loss

Investments at amortised cost

Cash and bank balances

Trade and other receivables

Short-term borrowings

Trade and other payables

A summary of the financial instruments held by category is provided below as at 31 December 2024

and 31 December 2023:
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Directors’ remuneration and dividends
Directors’ remuneration
Accrued and expensed

The Company has accrued and expensed Directors’ remuneration of BD55,000 for the year ended
31 December 2024 (2023: BD22,000). Directors’” remuneration is expensed in the statement of profit
or loss in the year to which it pertains.

Proposed by the Board of Directors

The Company has proposed directors’ remuneration of BD92,000 to be paid to the Board of
Directors of the Company for the year ended 31 December 2024 (2023: BD22,000) This is subject
to the approval of shareholders in the Annual General Meeting.

Dividends
Declared and paid

The Annual General Meeting of shareholders held on 26 March 2024 has approved cash dividends
of BD244,763 for the year ended 31 December 2023 at 8 fils per share representing 8% of the total
issued and fully paid-up share capital of the Company for the year ended 31 December 2023
(2022:BD152,977).

Proposed by the Board of Directors

The Board of Directors of the Company have proposed to pay cash dividends to the shareholders
of the Company for the year ended 31 December 2024 amounting to BD428,335 at 14 fils per share
representing 14% of the total issued and fully paid-up share capital of the Company for the year
ended 31 December 2024 (2023: BD244,763 at 8 fils per share representing 8% of the total issued
and fully paid-up share capital of the Company for the year ended 31 December 2023). The
proposed dividend only becomes payable once it has been approved by the shareholders in the
Annual General Meeting and, accordingly, the proposed dividend has not been accounted for in
these financial statements.

Transactions and balances with related parties

Parties are considered to be related if one party has the ability to control the other party or
exercise significant influence over the other party in making financial and operating decisions.
Related parties include entities over which the Company exercises significant influence, major
shareholders, directors and executive management of the Company.

Transactions with entities controlled by directors, or over which they exert significant influence
are as per the fixed contract price agreed by the Company, government and those entities. Other
related party transactions are conducted on a normal commercial and arm’s length basis.

The related party transactions and balances included in these financial statements are as follows:

31 December 2024 31 December 2023
Receivables Payables Sales Purchases Receivables Sales Purchases
Major
shareholders 970,847 - 2,840,464 - 364,154 980,840
Entities
controlled
by directors 18,712  (62,028) _ 567.380 911,898 74,271 638,952 839,158

989,559 (62,028) 3.407.844 911,898 438,425 1,619,792 839,158
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23  Cost of sales
Year ended Year ended
31 December 31 December
Chicken Feed Chicks 2024 2023
Raw materials costs 8,620,888 5,704,350 1,376,013 15,701,251 15,226,164
Staff costs 1,175,831 208,819 144,603 1,529,253 1,565,304
Depreciation (Note 5) 203,347 103,596 52,529 359,472 374,760
Other costs 900,130 219,419 122,809 1,242,358 1,055,457
10,900,196 6,236,184 1,695,954 18,832,334 18,221,685
24  Other operating expenses
Year ended Year ended
31 December 31 December
2024 2023
Staff costs 930,025 572,115
Depreciation (Note 5) 38,664 20,306
Board of directors and executive committee
remuneration and fees (Note 28) 118,750 71,500
Professional fees 14,000 13,500
Other expenses 236,359 175,894
1,337,798 853,315
25 Investment income
Year ended Year ended
31 December 31 December
2024 2023
Interest income 88,629 73,513
Dividend income 167,583 158,348
256,212 231,861
26  Earnings per share
31 December 31 December
2024 2023
Net profit for the year 1,032,770 405,833
Weighted average number of shares outstanding 30,595,344 30,595,344
Earnings per share (fils) Fils 34 Fils 13

The earnings per share has been computed on the basis of net profit for the year ended
31 December 2024 divided by the weighted average number of shares outstanding for the year
total of 31,209,277 net of 613,933 treasury shares. The Company does not have any potentially
dilutive ordinary shares. Hence the diluted earnings per share and basic earnings per share are

identical.
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22  Segmental information (continued)

2024 Chicken Feed Chicks Investments Unallocated Total
Sales 12,266,108 6,764,094 1,940,688 20,970,850
Cost of sales (10,900.196)  (6,236.184) (1,695,954) - (18,832,334)
Gross profit 1,365,912 527,910 244,734 2,138,556
Other income 10,552 802 4,674 85,775 101,803
Other operating

expenses (971,208) (230,121) (136.469) (1,337,798)
Profit from operation 405,256 298,591 112,939 85,775 902,561
Investments income - - - 256,212 256,212
Finance costs (15,211) (11,064) (2,016) (77,011) (105,302)
Unrealised fair value

losses on financial

assets at fair value

through profit or loss - (20,701) (20,701)
Profit for the year 390,045 __287,527 110,923 _ 235,511 ___ 8.764 _1,032,770
Total assets . 2,879,279 4,393,005 2,598,415 4.069.822 4,044,513 17,985,034
Total liabilities 902,547 741,987  _274,741 907,673 2,826,948
2023 Chicken Feed Chicks Investments Unallocated Total
Sales 11,257,329 5,620,068 2,219,335 - 19,096,732
Cost of sales (10,289.971) (6,130,952) (1,800.762) (18,221,685)
Gross profit/(loss) 967,358 (510,884) 418,573 - 875,047
Other income 19,222 1,219 80,631 - 140,492 241,564
Other operating

expenses (481,631) (287,347) (B4,337) - (853,315)
Profit /(loss)

from operation 504,949 (797,012) 414,867 - 140,492 263,296
Investments income - - - 231,861 - 231,861
Finance costs (6,012) (11,400) (2,136) - (74,237) (93,785)
Unrealised fair value

gains on financial

assets at fair value

through profit or loss 4.461 4,461
Profit/(loss) for the

year 498,937  _(808,412) 412,731 236,322 66,255 405,833
Total assets 3,877,726 3,558,681 2,453,582 4,056,072 2,805,470 16,751,531
Total liabilities _ 869.067 _ 868.845 160,372 . 529,246 2,427,530
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Bank overdrafts (continued)

The Company has bank overdraft facilities to finance the working capital requirements of the
Company, which bear an effective interest rate of BIBOR%+2.25% (2023:3.5%) per annum and with no
fixed repayment terms. The Company has not utilised the bank facility as at 31 December 2024.

Deferred income
31 December 31 December
2024 2023
Deferred income 236,304 135,171
Less: current portion of deferred income (24,112) (24,112)
Non-current portion of deferred income 212,192 111,059

Deferred income relates to a grant received from Tamkeen amounting to BD69,352 in 2018, 171,757
in 2019 and BD125,245 in 2024 and recognised as other income over the estimated useful life of the
related assets being 10 years. That portion of deferred income which is to be amortised within one
year from the date of financial statement is classified as current portion of deferred income.

Other income
Year ended Year ended
31 December 31 December
2024 2023
Tamkeen support for wages subsidies 59,489 72,041
Tamkeen support for purchase of machinery 24,110 30,398
Miscellaneous income 18,204 27,192
Gain on sale of property, plant and equipment - 92,683
Accrued expense written back during the year - 19,250
101,803 241,564

Segmental information

The Company has four main business segments: Chicken, Feed, Chicks and investments and
operates in Bahrain only. Accordingly, no geographical segmental information is presented.

Information regarding the results of each reportable segment is included below. Performance is
measured based on segment profit or loss as included in the internal management reports that
are reviewed by the Company’s General Manager and the Board of Directors. Segment profit or
loss is used to measure performance as management believes that such information is the most
relevant in evaluating the results of certain segments relative to other entities that operate within
these industries.

Segment assets include all operating assets used by a segment and consist primarily of trade and
other receivable, net of impairment provision, inventories and property, plant and equipment.
The majority of assets can be directly attributed to individual segments, and any common assets
between the segments have been disclosed as unallocated.

Segment liabilities include all operating liabilities and consist principally of trade and other

payables and accrued expenses. All common liabilities between the segments have been disclosed
as unallocated.
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Short-term borrowings

Short-term borrowings

31 December 31 December
2024 2023
895,498 387,720

Short-term loans represent amounts obtained from the Company’s bankers to finance the import
purchases of the Company. These loans bear interest at the rate of BIBOR%+1.95%-2% (2023:
BIBOR%+2.5%-3.25%) per annum, are pledged over a current account (Note 12) of the Company,

Lease liabilities

Opening balance
Interest expenses
Lease adjustments
Lease payments

Closing balance
Less: current portion of lease liabilities

Non-current portion of lease liabilities

Maturity analysis - contractual undiscounted cash flows:

One year or less
More than one year and less than five years
Above five years

Total undiscounted lease liabilities

Trade and other payables

Trade payables

Provision for board remuneration
Provision for staff related costs
Miscellaneous payables

Trade payables are generally settled within 30 to 90 days of the suppliers’ invoice date.

31 December 31 December
2024 2023
622,600 643,340
20,556 21,048

. (7,079)

(35,208) (34,709)
607,948 622,600

(20,680) (14,650)
287,268 607,950

31 December 31 December
2024 2023
40,540 34,709
169,310 210,150
600,515 600,217
810,365 845,076

31 December 31 December
2024 2023
636,769 864,838
61,353 22,000
242,337 186,142
90,931 154,000
1,031,390 1,226,980

The amounts stated above equal their fair value as the impact of discounting is not considered

significant by management.

Bank overdrafts

Bank overdrafts
Bank overdraft limit

31 December 31 December
2024 2023
100,000 100,000
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Reserves

(i) Statutory reserve
In accordance with the provisions of the Bahrain Commercial Companies Law, an amount
equivalent to 10% of the Company's net profit before appropriations is required to be transferred
to a non-distributable reserve account until such time as a minimum of 50% of the issued share
capital is set aside. As this requirement has been met, no amount has been transferred to the
statutory reserve for the year ended 31 December 2024 (2023: BDNil).

(i) General reserve
This is a distributable general reserve intended to fund future capital expenditure.

(iii) Development and raw material reserve
This reserve has been recommended to confront the sudden world-wide increase in raw material
prices and for future expansion and development. There are no restrictions on the distributions of
this reserve. )

(iv) Investment fair value reserve
The fair value reserve includes the gains and losses arising from changes in fair value of financial
asset at fair value through other comprehensive income and is recognised in the statement of
comprehensive income. During the year, the unrealised fair value gain amounting to BD46,078
(2023: fair value loss of BD72,911) has been transferred to the investment fair value reserve.

(v) Retained earnings
The retained earnings represent the undistributed profits in the equity which is available for
distribution to the shareholders.

Employees’ terminal benefits

Local employees

The contributions made by the Company towards the pension scheme for Bahraini nationals
administered by the Social Insurance Organisation in the Kingdom of Bahrain for the year ended
31 December 2024 amounted to BD266,328 (2023: BD248,366).

Expatriate employees
The movement in leaving indemnity liability applicable to expatriate employees is as follows:

31 December 31 December

2024 2023
Opening balance 55,059 47,266
Provision for the year 8,789 8,543
Payment during the year (8,040) (750)
Closing balance 35,808 55,059
The number of staff employed by the Company 243 224

During the year ended 31 December 2024, in accordance with the change in the Social Insurance
Organsation (“SIO”) regulations made through resolution no. 109 of 2023, effective from
1 March 2024, the employer needs to pay the end-of-service contribution in respect of the
expatriate employees registered with SIO and SIO shall disburse the contributed amount to
employees on completion of the employment term. The amount accrued by the Company until 29
February 2024, shall be maintained and settled by the Company with the respective employee.

The contributions made by the Company towards the end-of-service gratuity for expatriate

nationals administered by the Social Insurance Organisation in the Kingdom of Bahrain for the year
ended 31 December 2024 amounted to BDBD5,852.
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13  Share capital (continued)
Additional information on shareholding pattern (continued)

if) The Company has only one class of equity shares and the holders of the shares have equal
voting rights.

iii) The distribution of the Company's equity shares analysed by the number of shareholders and
their percentage of shareholding as at 31 December is set out below:

Percentage

of total

Number Number outstanding

2024 of shareholders of shares shares *
Less than 1% 1,462 8,465,019 27.12%
Between 1% and 5% 11 6,304,620 20.20%
Between 5% and 10% 1 2,596,857 8.32%
Between 10% and 20% 3 13,842,781 44.36%
1,477 31,209,277 —100%

Percentage

of total

Number Number  outstanding

2023 of shareholders of shares shares *
Less than 1% 1,476 8,733,194 27.98%
Between 1% and 5% 1 6,249,363 20.02%
Between 5% and 10% 1 2,383,939 7.64%
Between 10% and 20% 3 13,842,781 44.36%
1,491 31,209,277 _100%

* Expressed as a percentage of total shares of the Company.

Details of the directors’ interests in the Company’s shares as at 31 December 2024 and
31 December 2023 are as follows:

2024 2023

Number Number

of shares of shares

Abdulhussain Khalil Dewani (Chairman) 420,420 420,420
Yousuf Saleh Al Saleh (Vice Chairman) 319,200 319,200
Abdulredha Mohamed Al Daylami 21,000 21,000
Talal Mohamed Abdulla Al Mannai 262,500 262,500
Esaam Abdul Hameed Zainal 52,500 52,500
Jaffar Mohamed Ali Al Dhaif 40,000 40,000
Husain Abdulhameed Al Shehab 2 -
Abdul Rahman Mohamed Jamsheer - 157,878

1,115,622 1,273,498
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12 Cash and bank balances
31 December 31 December
2024 2023
Short-term deposits 549,848 521,888
Current account balances with banks 355,682 382,753
Cash on hand 35,255 214,657

13

940785 1,119,298

Short-term deposits held with the Company’s bankers earn average rate of return of 5.7% (2023: 6.2%)
per annum, are denominated in Bahrain Dinars and have maturities within 3 months.

Certain current account balances with banks earn market interest rates.

Share capital

31 December 31 December

2024 2023

Authorised
100,000,000 ordinary shares of 100 fils each
(2023: 100,000,000 ordinary shares of 100 fils each) 10,000,000 10,000,000
Issued, subscribed and fully paid-up:
31,209,277 ordinary shares of 100 fils each
(2023: 31,209,277 ordinary shares of 100 fils each) 3,120,928 3,120,928
Treasury shares:
613,933 treasury shares (2023: 613,933 shares) __ 122,398 122,398

Additional information on shareholding pattern

i)  The names and nationalities of the major shareholders holding 5% or more of the issued shares
as at 31 December 2024 and 31 December 2023 are as follows:

Percentage of

Number shareholding

2024 National of shares interest
Social Insurance Organization Bahraini 6,002,032 19.23%
Bahrain Food Holding Company W.L.L. Bahraini 4,681,383 15.00%
Trafco Group B.S.C. Bahraini 3,159,366 10.12%
Abdulhameed Zainal Mohammed Bahraini 2,596,857 8.32%

Percentage of
Number shareholding

2023 Nationality of shares interest
Social Insurance Organization Bahraini 6,002,032 19.23%
Bahrain Investment Holding Co. B.S.C. (¢) Bahraini 4,681,383 15.00%
Trafco Group B.S.C. Bahraini 3,159,366 10.12%
Abdulhameed Zainal Mohammed Bahraini 2,383,939 7.64%
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1

Trade and other receivables (continued)

The Company applies the IFRS 9 simplified approach to measuring expected credit losses using a
lifetime expected credit loss provision for trade receivables. To measure expected credit losses on a
collective basis, trade receivables are grouped based on similar credit risk and aging.

The expected loss rates are based on the Company's historical credit losses experienced over a year
period prior to the period end. The historical loss rates are then adjusted for current and forward-
looking information on macroeconomic factors affecting the Company’s customers.

On that basis, the allowance as at 31 December 2024 and 31 December 2023 was determined as
follows for trade receivables:

0-30days 30-60days 60-90 days 90+ days

31 December 2024 overdue overdue overdue Overdue Total

Expected loss rate 0.25% 0.24% 0.39% 37.84%

Trade receivables 711,313 291,686 84,578 366,467 1,454,044

Government and farmers* - - - - 1,480,020

Loss allowance 1,814 __701 329 138,661 141,505
0-30days 30-60days  60-90 days 90+ days

31 December 2023 Overdue overdue overdue Overdue Total

Expected loss rate 0.25% 0.25% 0.25% 63%

Trade receivables 1,050,966 16,065 287,289 123,853 1,478,173

Government and farmers* - - - - 1,330,881

Loss allowance _ 2,627 40 718 78,120 81,505

“Government and farmer debtors excluded from the calculation:

Farmers:MCmpmyhasreceivablgsfmasmllaspayablestomefarmermdasatﬂ'\eyearendﬂ'leCompmyhad
a net payable to the farmers.

Government organisations: The Company had receivables with the government entities and likelihood of sovereign
gmmmentdefmtttsmmotemlesmereisabiummenisedbymem.Receivublesfromgovemrrentarealsosubject
to the impairment requirements of IFRS 9. However, the identified impairment loss was immaterial,

Unimpaired trade receivables are expected to be fully recoverable and unsecured. It is not the policy
of the Company to obtain collateral against the trade receivables. In the opinion of the Company’s
management, the fair values of the trade and other receivables are not expected to be
significantly different from their carrying values.

The Company's trade receivables are primarily denominated in Bahrain Dinars.

42



Delmon Poultry Company B.S.C.
Notes to the financial statements for the year ended 31 December 2024
(Expressed in Bahrain Dinars)

(giaull il
2024

10 Inventories

Finished goods

- Feed

- Frozen/chilled chicken

Hatching eggs - hatchery

Raw material and packing materials
Spare parts for plant and machinery

Less: allowance for slow-moving and obsolete inventories

The movement in the allowance for slow-moving and obsolete inventories is as follows:

Allowance for the year and closing balance

11 Trade and other receivables

Gross receivables

Less: allowance for impairment

Advances to suppliers
Other receivables
Less: impairment allowance on other receivables

Trade receivables are generally on 30 to 60 days credit terms.

The movement in the allowance for impaired trade receivables is as follows:

Opening balance
Allowance during the year

Closing balance

31 December 31 December
2024 2023

48,735 30,135
320,367 102,483
131,807 144,432
1,934,847 862,975
848,012 917,680
3,283,768 2,057,705
(87,500) -
3,196,268 2,057,705

31 December 31 December
2023 2022
87,500 —_—

31 December 31 December
2024 2023
2,934,064 2,809,054
(141,505) (81,505)
2,792,559 2,727,549
336,148 77,420
500,423 477,900
(167,811) (125,000)
3,461,319 3,157,869
31 December 31 December
2024 2023

81,505 72,481
60,000 9,024
141,505 81,505
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Financial assets at fair value through profit or loss

31 December 31 December

2024 2023
Opening balance 730,097 710,463
Unrealised foreign exchange (loss)/gain (3,780) 15,173
Unrealised fair value gains for the year (20,701) 4,461
Closing balance 705,616 730,097

The financial assets at fair value through profit or loss represents managed funds and denominated
in the following currencies:
31 December 31 December

Currency (Equivalent in Bahrain Dinars) 2024 2023
United States Dollars 469,318 479,283
Great British Pounds 236,298 250,814

705,616 730,097

The fair value of this managed funds is based on the fund managers valuation received as at
31 December 2024 and 31 December 2023.

Investments at amortised cost
31 December 31 December
2024 2023
Opening and closing balance 250,000 250,000
Analysis of investments 31 December 31 December
2024 2023
Islamic leasing sukuk Kingdom of Bahrain 250,000 250,000

Investments at amortised cost represent Government of Kingdom of Bahrain bonds carrying coupon
interest of 5.5% (2023: 5.5%) per annum and having maturity period of 1 year (2023: 2 years).

Investments at amortised cost are denominated in Bahrain Dinars.
The Company classifies its debt instruments under amortised cost representing financial assets that

are held for collection of contractual cash flows where those cash flows represent solely payments
of principal and interest are measured at amortised cost.
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6 Right-of-use assets
Lands Total
Cost
At 31 December 2023 and 2024 676,845 676,845
Accumulated amortisation
At 31 December 2022 111,812 111,812
Charge for the year 36,255 36,255
At 31 December 2023 148,067 148,067
Charge for the year _31,512 31,512
At 31 December 2024 179,579 179,579
Net book value
At 31 December 2024 497,266 497,266
At 31 December 2023 528,778 528,778
7 Financial assets at fair value through other comprehensive income

31 December 31 December

2024 2023

Opening 3,075,975 3,149,453
Change in fair value recognised in other comprehensive income 46,078 (72,911)
Disposals during the year (7.847) (567)
Closing balance 3,114,206 3,075,975
31 December 31 December

Analysis of investments 2024 2023
Quoted equity securities 3,044,028 3,005,797
Unquoted equity securities 70,178 70,178

The investments are denominated in the following currencies:
31 December 31 December

Currency (Equivalent in Bahrain Dinars) 2024 2023
Bahrain Dinars 1,720,786 1,824,172
United States Dollars 1,393,100 1,251,447
UAE Dirhams 320 356

Financial assets measured at fair value through other comprehensive income include the
Company'’s strategic equity investments that are not held for trading. The Company has made an
irrevocable election to classify the equity investments at fair value through other comprehensive
income rather than through profit or loss because this is considered to be more appropriate for
these strategic investments.

The fair value of quoted investments is based on published market prices. The fair value of the
unquoted investments in the opinion of management is equal to its cost as due to the wide range
of possible fair value measurement and cost represents the best estimate of fair value within that
range.
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Property, plant and equipment

Office
equipment,
furniture
and fixtures,
Plant, vehicles,
Buildings on  machinery, trucks, IT Capital
leasehold tools and hardware and  working-in
lands _eguipment software progress Total
Cost
At 31 December 2022 4,642,747 6,678,143 3,188,777 1,755,901 16,265,568
Reclassification (560,005) 560,005 - - -
Additions 50,663 256,805 36,395 1,194,151 1,538,014
Disposals (410,596) (310,409) (221,731) - (942.736)
At 31 December 2023 3,722,809 7,184,544 3,003,441 2,950,052 16,860,846
Reclassification (10,327) . 10,327 - -
Transferred from
capital working-in
progress 1,550,966 1,092,438 84,921 (2,728,325) -
Additions - - 54,782 331,119 385,901
At 31 December 2024 5,263,448 8,276,982 3,153,471 552,846 17,246,747
Accumulated depreciation
At 31 December 2022 3,706,663 5,126,621 2,743,423 - 11,576,707
Charge for the year 38,224 235,157 121,685 - 395,066
On disposals (410,596) (310,409) (221,731) - (942,736)
At 31 December 2023 3,334,291 5,051,369 2,643,377 - 11,029,037
Charge for the year 68,820 237,506 91,810 - 398,136
At 31 December 2024 3,403,111 5,288,875 2,735,187 - 11,427,173
Net book value

At 31 December 2024 1,860,337 2,988,107  _418,284 552,846 5,819,574

At 31 December 2023 388,518 2,133,175 360,064 2,950,052 3,831,809
The depreciation charge for the year has been allocated as follows:

Year ended Year ended
31 December 31 December

2024 2023

Cost of sales (Note 23) 359,472 374,760
Other operating expenses (Note 24) 38,664 20,306
398,136 395,066

The reclaimed land at Mina Salman on which the feedmill is built, the land at Hamala on which the
administration and the slaughter house were built, and the land at Hamala on which chicks hatchery
is built are all leased by the Company.

Capital work-in-progress represent the amounts incurred towards the development of several
projects in the chicken processing plant and other Company’s assets and the main projects are
expected to be completed during 2025.




(giaull aill

2024

Delmon Poultry Company B.S.C.
Notes to the financial statements for the year ended 31 December 2024
(Expressed in Bahrain Dinars)

4 Critical accounting judgment and key source of estimation uncertainty (continued)
Fair value measurement

A number of assets and liabilities included in the financial statements require measurement at,
and/or disclosure of, fair value,

The fair value measurement of the Company’s financial and non-financial assets and liabilities
utilises market observable inputs and data as far as possible. Inputs used in determining fair value
measurements are categorised into different levels based on how observable the inputs used in
the valuation technique utilised are (the ‘fair value hierarchy’):

Level 1: Quoted prices in active markets for identical items (unadjusted);
Level 2: Observable direct or indirect inputs other than Level 1 inputs; and
Level 3: Unobservable inputs (i.e. not derived from market data).

The classification of an item into the above levels is based on the lowest level of the inputs used
that has a significant effect on the fair value measurement of the item and transfers of items
between levels are recognised in the period they occur.

The financial and non-financial assets and liabilities of the Company that either require fair value
measurements or only fair value disclosures as at 31 December 2024 is shown in Note 30.

Going concern

The management of the Company reviews the financial position on a periodical basis and assesses
the requirement of any additional funding to meet the working capital requirements and
estimated funds required to meet the liabilities as and when they become due. In addition, the
shareholders of the Company ensure that they provide adequate financial support to fund the
requirements of the Company to ensure the going concern status of the Company.

Revenue recognition

The Company exercises judgment in determining whether a revenue transaction is recognised at
a point in time or over time taking into consideration all of the relevant facts and circumstances
when applying each step of the model to contracts with their customers,

Contingencies

By their nature, contingencies will only be resolved when one or more future events occur or fail

to occur. The assessment of such contingencies inherently involves the exercise of significant
judgment and estimates of the outcome of future events.
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Critical accounting judgment and key source of estimation uncertainty (continued)
Impairment of assets
(a) Financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its trade
receivables and debt instruments carried at amortised cost, FVTPL and FVTOCI. The impairment
methodology applied depends on whether there has been a significant increase in credit risk. The
Company applies the simplified approach permitted by IFRS 9, which requires expected lifetime losses
to be recognised from initial recognition of the receivables.

The Company creates allowance for impaired trade and other receivables to account for estimated
losses resulting from the inability of customers to make the .required payments. At
31 December 2024, in the opinion of the management, an allowance of BD141,505 (2023:
BD81,505) is required for impaired trade receivables and provision of BD167,811 (2023:BD125,000)
is required for impaired other receivables. When evaluating the adequacy of the provision for
impaired trade receivables, management bases its estimate on current overall economic
conditions, ageing of the trade receivable balances, historical write-off experience, customer
creditworthiness and changes in payment terms. Changes in the economy, industry or specific
customer conditions may require adjustments to the provision for impaired trade receivables
recorded in the financial statements.

(b) Other non-financial assets

The carrying amount of the Company’s assets or its cash generating unit, other than financial assets,
are reviewed at each statement of financial position date to determine whether there is any
indication of impairment. A cash generating unit is the smallest identifiable asset that generates cash
flows that largely are independent from other assets. If any such indication exists, the asset’s
recoverable amount is estimated. The recoverable amount of an asset or a cash generating unit is
the greater of its value in use or fair value less costs to sell. An impairment loss is recognised whenever
the carrying amount of an asset or its cash generating unit exceeds its estimated recoverable amount.
Impairment losses are recognised in the statement of profit or loss. Impairment losses are reversed
only if there is an indication that the impairment loss may no longer exist and there has been a change
in the estimates used to determine the recoverable amount.

The Company creates allowance for obsolete and slow-moving inventories. At 31 December 2024,
in the opinion of the Company’s management, an allowance of BD87,500 was required for obsolete
and slow-moving inventories (2023: BDNil). When evaluating the adequacy of an allowance for
obsolete and slow-moving inventories, management bases its estimate on current overall
economic conditions, ageing of the inventories, historical write-off experience, and non-
movements in inventories. Changes in the economy, industry or specific inventory conditions may
require adjustments to the allowance for obsolete and slow-moving inventories recorded in the
financial statements.
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4 Critical accounting judgment and key source of estimation uncertainty (continued)
Economic life of right-of-use assets

Right-of-use assets are amortised over their economic useful lives. Useful lives are based on the
management’s estimates of the period that the assets will generate revenue, which are
periodically reviewed for continued appropriateness. Changes to estimates can result in significant
variations in the carrying value and amounts charged to the statement of profit or loss in specific
periods.

The Company’s right-of-use assets are amortised on a straight-line basis from the commencement
date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease
term.

Economic useful lives of right-of-use assets are reviewed by management periodically. The review
is based on the current condition of the assets and the estimated period during which they will
continue to bring economic benefit to the Company.

Determination of lease term and the borrowing rates for leases

The management of the Company exercises judgment while determining if it is reasonably certain
while exercising the lease options at the commencement as well as during the lease term. The
carrying value of lease liabilities are revised based on certain the variable elements of the future
lease payments like rates or index. Determination of incremental borrowing rates used to
determine the carrying value of lease liabilities and the discount rates used to determine the
carrying value of right-of-use of lease rights involve, to certain extent, management estimates.
Any changes to management estimate may have an impact on the term as well as the carrying
values of the lease assets and liabilities.

Classification of investments

In the process of applying the Company’s accounting policies, management decides on acquisition of
an investment whether it should be classified as investments designated at financial asset at fair value
through profit or loss, financial asset at fair value through other comprehensive income or financial
asset at amortised cost. The classification of each investment reflects the management'’s intention in
relation to each investment and is subject to different accounting treatments based on such
classification.

Fair valuation of investments

The Company determines fair values of investments that are not quoted in active markets by using
valuation techniques such as discounted cash flows and recent transaction prices. Fair value
estimates are made at a specific point in time, based on market conditions and information about
the investee companies. These estimates are subjective in nature and involve uncertainties and
matters of significant judgment and therefore, cannot be determined with precision.

There is no certainty about future events (such as continued operating profits and financial
strengths). It is reasonably possible, based on existing knowledge, that outcomes within the next
financial year that are different from assumptions could require a material adjustment to the
carrying amount of the investments.

In case where discounted cash flow models have been used to estimate fair values, the future
cash flows have been estimated by the management based on information from and discussions
with representatives of the management of the investee companies, and based on the latest
available audited and un-audited financial statements.
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Material accounting policy information (continued)
Foreign currency transactions

Foreign currency transactions are accounted for at the rates of exchange prevailing at the dates of
the transactions. Gains and losses arising from the settlement of such transactions and from the
translation, at the year-end rates, of monetary assets and liabilities denominated in foreign
currencies, are recognised in the statement of profit or loss. Non-monetary items that are measured
in terms of historical cost in a foreign currency are translated using the exchange rates as at the
dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value is determined. The gain or loss
arising on retranslation of non-monetary items is treated in line with the recognition of gain or loss
on change in fair value of the item.

Critical accounting judgment and key source of estimation uncertainty

Preparation of financial statements in accordance with IFRS Accounting Standards requires the
Company’s management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenue and expenses during the reporting period. The
determination of estimates requires judgments which are based on historical experience, current
and expected economic conditions, and all other available information. Actual results could differ
from those estimates.

The most significant areas requiring the use of management estimates and assumptions in these
financial statements relate to:

economic useful lives of property, plant and equipment;
economic life of right of use assets;

determination of lease term and borrowing rates for leases;
classification of investments;

fair valuation of investments;

impairment of assets;

fair value measurement;

going concern;

revenue recognition; and

contingencies.

Economic useful lives of property, plant and equipment

The Company's property, plant and equipment are depreciated on a straight-line basis over their
economic useful lives. Economic useful lives of property, plant and equipment are reviewed by
management periodically. The review is based on the current condition of the assets and the
estimated period during which they will continue to bring economic benefit to the Company.
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3 Material accounting policy information (continued)
Employees’ benefits (continued)
Post employment benefits (continued)

The expatriate employees of the Company are paid leaving indemnity in accordance with the
provisions of the Bahrain Labour Law. The Company accrues for its liability in this respect on an
annual basis until 29 February 2024, thereafter the Company contributes to the leaving indemnity
for expatriate employees administered by the Social Insurance Organisation in the Kingdom of
Bahrain.

Revenue recognition

Sale of goods

Sale represents sale of chicken, chicks, feed and other miscellaneous income. The Company’s
contracts with customers for the sale of goods generally include one performance obligation. The
Company has concluded that revenue from sale of goods should be recognised at the point in time
when control of the asset is transferred to the customer, generally on delivery of the goods.

Determining the transaction price

The Company’s revenue is derived from fixed price contracts and therefore the amount of revenue
to be earned from each contract is determined by reference to those fixed prices.

Allocating amounts to performance obligations

For most of the contracts, there is a fixed unit price for each product sold, with reductions given
for bulk orders placed at a specific time. Therefore, there is no judgement involved in allocating
the contract price to each unit ordered in such contracts (it is the total contract price divided by
the number of units ordered). Where customer orders more than one product line, the Company
is able to determine the split of the total contract price between each product line by reference
to each product’s standalone selling prices (all product lines are capable of being, and are, sold

separately).
Other income

Dividend income from investments is recognised when declared. Bank interests and other income
are recognised on accrual basis.

Other revenues earned by the Company are recognised on the accruals basis or when the Company’s
right to receive payment is established.

Other operating expenses

Overhead expenses are allocated to chickens, feeds and chicks cost center on a pro rata basis.
Proposed appropriations

Dividends are recognised when they become legally payable. In the case of interim dividends to equity
shareholders, this is when declared by the directors. In the case of final dividends, this is when
approved by the shareholders at the Annual General Meeting.

Board members’ remuneration

Board members’ remuneration is recognised in the statement of profit or loss on accrual basis.

33



engiaull il

2024

Delmon Poultry Company B.S.C.
Notes to the financial statements for the year ended 31 December 2024
(Expressed in Bahrain Dinars)

Material accounting policy information (continued)

Provisions

The Company recognises provisions when it has a present legal or constructive obligation to transfer
economic benefits as a result of past events and a reasonable estimate of the obligation can be made.

Inventories

Inventories of raw materials and packing materials are stated at the lower of cost and net realisable
value. Cost, which is determined on the first-in first-out basis, comprises expenditure incurred in
the normal course of business in bringing inventories to their present location and condition. Net
realisable value is the estimate of the selling price in the ordinary course of business. Where
necessary, provision is made for obsolete, slow-moving and defective inventories.

Finished goods are valued at the lower of cost and net realisable value determined on the weighted
average basis. Cost comprises of direct materials, direct labour and an appropriate allocation of
direct production overheads.

Share capital

Financial instruments issued by the Company are classified as equity only to the extent that they do
not meet the definition of a financial liability or financial asset. The Company’s ordinary shares are
classified as equity instruments.

Treasury shares

Where the Company purchases its own equity shares capital, the consideration paid, including any
attributable transaction costs, are deducted from total equity and recorded as treasury shares until
they are cancelled. Where such shares are subsequently sold or reissued, any gain or loss is included
in equity.

Deferred revenue

Government grants to purchase property, plant and equipment are recognised as deferred income
until the conditions of the grant have been met. Upon meeting the conditions, the grant is transferred
to other income or netted against property, plant and equipment.

Employees’ benefits
Short-term benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed
as the related service is provided. A provision is recognised for the amount expected to be paid
under short-term cash bonus or profit-sharing plans if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee
and the obligation can be estimated reliably.

Post employment benefits

Employees’ terminal benefits and entitlements to annual leave, holiday, air passage and other
short-term benefits are recognised as they accrue to the employees. The Company contributes to
the pension scheme for Bahraini nationals administered by the Social Insurance Organisation in
the Kingdom of Bahrain. This is a defined contribution pension plan and the Company’s
contributions are charged to the statement of profit or loss in the year to which they relate. In
respect of this plan, the Company has a legal obligation to pay the contributions as they fall due
and no obligation exists to pay the future benefits.
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Notes to the financial statements for the year ended 31 December 2024
(Expressed in Bahrain Dinars)

3 Material accounting policy information (continued)
Financial assets (continued)
¢. Financial assets carried at amortised cost

Financial assets carried at amortised cost are initially recognised at cost and subsequently re-
measured using effective interest rate method. Categories of financial assets measured at amortised
cost are given below:

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. The Company classifies its debt
instruments under amortised cost representing financial assets that are held for collection of
contractual cash flows where those cash flows represent solely payments of principal and interest
are measured at amortised cost. Interest income from these financial assets is included in finance
income using the effective interest rate method. Any gain or loss arising on derecognition is
recognised directly in profit or loss and presented in other gains/(losses), together with foreign
exchange gains and losses. If there are any impairment losses, those are presented in the
statement of profit or loss.

Trade and other receivables

Trade and other receivables are carried at their anticipated realisable values. An estimate is made
for impaired trade receivables based on a review of all outstanding amounts at the year-end. Bad
debts are written-off during the year in which they are identified. Impairment provision is recognised
based on expected losses over the entire life of the trade and other receivables unless these are
collectable over more than 12 months, in which case impairment losses are recognised on three stage
expected credit losses model developed internally by the Company.

Cash and cash equivalents

For the purpose of statement of cash flows, cash and cash equivalents comprise of cash on hand,
short term deposits and bank balances net of bank overdrafts.

Short term deposits consists of deposits held with Company’s bankers with maturities of 3 months or
less and are carried at their anticipated realisable values.

Financial liabilities

The financial liabilities of the Company consist of trade and other payables (excluding employee
benefits). These financial liabilities are initially recognised at fair value and are subsequently
remeasured at amortised cost using the effective interest method.

a) Trade and other payables

Trade and other payables are recognised for amounts to be paid in the future for goods or services
received, whether billed by the supplier or not.

b) Borrowings and borrowing costs

Borrowings are recognised initially at the proceeds received, net of transaction costs incurred. In
subsequent periods, these are stated at amortised cost using the effective yield method; any
differences between proceeds (net of transaction costs) and the redemption value is recognised in
the statement of profit or loss over the period of the borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. All other borrowing costs are recognised in the
statement of profit or loss in the period in which they are incurred.
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Notes to the financial statements for the year ended 31 December 2024
(Expressed in Bahrain Dinars)

Material accounting policy information (continued)
Leases (continued)

« if the renegotiation results in one or more additional assets being leased for an amount
commensurate with the standalone price for the additional rights-of-use obtained, the
modification is accounted for as a separate lease in accordance with the above policy;

» in all other cases where the renegotiated increases the scope of the lease (whether that is an
extension to the lease term, or one or more additional assets being leased), the lease liability
is re-measured using the discount rate applicable on the modification date, with the
right-of-use asset being adjusted by the same amount;

« if the renegotiation results in a decrease in the scope of the lease, both the carrying amount of
the lease liability and right-of-use asset are reduced by the same proportion to reflect the
partial of full termination of the lease with any difference recognised in profit or loss. The lease
liability is then further adjusted to ensure its carrying amount reflects the amount of the
renegotiated payments over the renegotiated term, with the modified lease payments
discounted at the rate applicable on the modification date. The right-of-use asset is adjusted
by the same amount.

Based on the exemptions available in IFRS 16, low value and short-term leases are not capitalised
in the statement of financial position. All payments made towards such leases are charged to the
statement of profit or loss and other comprehensive income on a straight line basis over the period
of the lease.

Financial assets

The Company classifies its financial assets into one of the categories discussed below, depending on
the cash flow characteristics and business model these assets are held under. The Company’s
accounting policy for each category is as follows:

a. Financial assets at Fair Value Through Other Comprehensive Income (FVTOCI)

The Company has a number of strategic investments in listed and unlisted entities which are not
accounted for as subsidiaries, associates or jointly controlled entities. For those investments, the
Company has made an irrevocable election to classify the investments at fair value through other
comprehensive income rather than through profit or loss as the Company considers this measurement
to be the most representative of the business model for these assets. They are carried at fair value
with changes in fair value recognised in other comprehensive income and accumulated in the fair
value through other comprehensive income reserve. Upon disposal any balance within fair value
through other comprehensive income reserve is reclassified directly to retained earnings and is not
reclassified to profit or loss.

Dividends are recognised in profit or loss, unless the dividend clearly represents a recovery of part of
the cost of the investment, in which case the full or partial amount of the dividend is recorded against
the associated investments carrying amount.

Purchases and sales of financial assets measured at fair value through other comprehensive income
are recognised on settlement date with any change in fair value between trade date and settlement
date being recognised in the fair value through other comprehensive income reserve.

b. Financial assets at Fair Value Through Profit or Loss (FVTPL)

Financial assets at fair value through profit or loss are recognised at their fair values. Realised
and unrealised gains and losses arising from changes in the fair value are included in the statement
of profit or loss in the period in which they arise. The Company generally deals in managed funds
which are categorised as fair value through profit or loss.
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Notes to the financial statements for the year ended 31 December 2024
(Expressed in Bahrain Dinars)

3 Material accounting policy information (continued)

Leases (continued)

In determining whether the Company has the right to direct use of the asset, the Company
considers whether it directs how and for what purpose the asset is used throughout the period of
use. If there are no significant decisions to be made because they are pre-determined due to the
nature of the asset, the Company considers whether it was involved in the design of the asset in
a way that predetermines how and for what purpose the asset will be used throughout the period
of use. If the contract or portion of a contract does not satisfy these criteria, the Company applies
other applicable IFRSs rather than IFRS 16.

All leases are accounted for by recognising a right-of-use asset and a lease liability except for:

e Leases of low value assets; and
* Leases with a duration of 12 months or less.

Lease liabilities are measured at the present value of the contractual payments due to the lessor
over the lease term, with the discount rate determined by reference to the rate inherent in the
lease unless (as is typically the case) this is not readily determinable, in which case the Company’s
incremental borrowing rate on commencement of the lease is used. Variable lease payments are
only included in the measurement of the lease liability if they depend on an index or rate. In such
cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period
to which they relate.

On initial recognition, the carrying value of the lease liability also includes:

e amounts expected to be payable under any residual value guarantee;

* the exercise price of any purchase option granted in favour of the Company if it is reasonable
certain to assess that option;

 any penalties payable for terminating the lease, if the term of the lease has been estimated on
the basis of termination option being exercised.

Right of use assets are initially measured at the amount of the lease liability, reduced for any
lease incentives received, and increased for:

« lease payments made at or before commencement of the lease;

« initial direct costs incurred; and

« the amount of any provision recognised where the Company is contractually required to
dismantle, remove or restore the leased asset.

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a
constant rate on the balance outstanding and are reduced for lease payments made. Right-of-use
assets are amortised on a straight-line basis over the remaining term of the lease or over the
remaining economic life of the asset if, rarely, this is judged to be shorter than the lease term.

When the Company revises its estimate of the term of any lease, it adjusts the carrying amount
of the lease liability to reflect the payments to make over the revised term, which are discounted
at the same discount rate that applied on lease commencement. The carrying value of lease
liabilities is similarly revised when the variable element of future lease payments dependent on a
rate or index is revised. In both cases an equivalent adjustment is made to the carrying value of
the right-of-use asset, with the revised carrying amount being amortised over the remaining
(revised) lease term.

When the Company renegotiates the contractual terms of a lease with the lessor, the accounting
depends on the nature of the modification:
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(Expressed in Bahrain Dinars)

Material accounting policy information

The principal accounting policies adopted in the preparation of these financial statements is set
out below. These policies have been constantly applied to all the years presented, unless
otherwise stated.

Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment
losses, if any. The assets’ residual values and useful lives are reviewed, and adjusted if appropriate,
at each reporting date. An asset’s carrying amount is written down immediately to its recoverable
amount if the asset carrying amount is greater than its estimated recoverable amount.

Expenditure incurred to replace a component of an item of property, plant and equipment that is
accounted for separately, is capitalised. Other subsequent expenditure is capitalised only when it
increases the future economic benefits embodied in the item of property, plant and equipment. All
other expenditure is recognised in the statement of profit or loss as an expense when incurred.

Depreciation is calculated on cost by the straight-line method at annual rates which are intended to
write-off the cost of the assets over their estimated useful working lives as followings:

Building (on leased land) 3-40 years
Plant, machinery, tools and equipment 5-35 years
Office equipment, furniture and fixtures,

vehicles, trucks, IT hardware and software 2-10 years

All depreciation is charged to the statement of profit or loss. When an asset is sold or otherwise
retired, the cost and related accumulated depreciation are removed and any resultant gain or loss is
taken is recognised in the statement of profit or loss.

The carrying values of the property, plant and equipment are reviewed for impairment when events
or changes in circumstances indicate the carrying values may not be recoverable, If any such
indication exists, and where the carrying values exceed the estimated recoverable amounts, the
property and equipment are written-down to their recoverable amounts.

Capital work-in-progress will be capitalised and depreciated when they are put to commercial
use, Depreciation on capital work-in-progress is not charged until such time as these assets are
completed and transferred to the respective category of property, plant and equipment.

Leases

The Company accounts for a contract, or a portion of a contract, as a lease when it conveys the
right to use an asset for a period of time in exchange for consideration. Leases are those contracts
that satisfy the following criteria:

(a) There is an identified asset;
(b) The Company obtains substantially all the economic benefits from use of the asset; and
(c) The Company has the right to direct use of the asset.

The Company considers whether the supplier has substantive substitution rights. If the supplier
does have those rights, the contract is not identified as giving rise to a lease. In determining
whether the Company obtains substantially all the economic benefits from use of the asset, the
Company considers only the economic benefits that arise use of the asset, not those incidental to
legal ownership or other potential benefits.
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(Expressed in Bahrain Dinars)

2

Basis of preparation (continued)

Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the
primary economic environment in which the entity operates (the functional currency). The financial
statements are presented in Bahrain Dinars (BD), which is the Company’s reporting and presentation
currency.

Improvements/amendments to IFRS Accounting Standards

Improvements/amendments to IFRS Accounting standards contained numerous amendments to IFRS
Accounting Standards that the IASB considers non-urgent but necessary. ‘Improvements to IFRS
Accounting Standards’ comprise amendments that result in accounting changes to presentation,
recognition or measurement purposes, as well as terminology or editorial amendments related to a
variety of individual IFRS Accounting Standards. The amendments are effective for the Company’s
future accounting year with earlier adoption.

Standards, amendments and interpretations issued and effective in 2024 but not relevant
The following new amendments to existing standard and interpretation to published standard is

mandatory for accounting period beginning on or after 1 January 2024 or subsequent periods, but is
not relevant to the Company’s operations:

Effective for annual
Standard or periods beginning
interpretation Title on or after
IAS 1 Presentation of financial statements 1 January 2024
IAS 7 Statement of cash flows 1 January 2024
IFRS 7 Financial instruments: Disclosures 1 January 2024
IFRS 16 Leases 1 January 2024

Standards, amendments and interpretations issued but not yet effective in 2024

The following new/amended accounting standards and interpretations have been issued, but are not
mandatory for financial year ended 31 December 2024. They have not been adopted in preparing
these financial statements for the year ended 31 December 2024 and will or may have an effect on
the entity’s future financial statements. In all cases, the Company intends to apply these standards
from application date as indicated in the table below:

Effective for annual
Standard or periods beginning
interpretation  Title — onor after
IAS 21 The effects of changes in foreign exchange rates 1 January 2025
IFRS 9 Financial instruments 1 January 2026
IFRS 7 Financial instruments: Disclosures 1 January 2026
1AS 18 Presentation and Disclosure in financial statements 1 January 2027
IFRS 19 Subsidiaries without public accountability: Disclosures 1 January 2027

Early adoption of amendments or standards in 2024
The Company did not early-adopt any new or amended standards in 2024. There would have been

no change in the operational results of the Company for the year ended 31 December 2024 had
the Company early adopted any of the above standards applicable to the Company.
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(Expressed in Bahrain Dinars)

Organisation and activities

Delmon Poultry Company B.S.C. (“the Company”) is a public shareholding company registered
with the Ministry of Commerce and Industry in the Kingdom of Bahrain and operates under
commercial registration numbers 10700-1 obtained on 21 July 1980, commercial registration
number 10700-2 obtained on 2 March 2017 and commercial registration number 10700-3 obtained
on 26 January 2019.

The principal objectives of the Company include establishing or investing in:

. Facilities for processing, packing and storing of fresh and frozen chicken;

Feed factories;

Integrated project for broiler meat;

Wholesale and retail distribution networks affording easy accessibility for consumers; and
Participate in incorporation of companies operate similar or supporting activities in Bahrain
or abroad.

The Company is also allowed to invest its surplus funds in all types of investments.

Current operations, all in Bahrain, are as follows:
. Chicken processing plant at Hamala

. Feedmill at Mina Salman

. Chicks hatchery at Al-Buhair

The registered office of the Company is in the Kingdom of Bahrain.

Name and status of the divisions:

Name Commercial registration number Status
Delmon Poultry Company 10700-1 Active
Delmon Poultry Company 10700-2 Active
Delmon Poultry Company 10700-3 Active

The financial information, set out on pages 10 to 47 was approved and authorised for issue by the
Board of Directors and signed on 12 February 2025.

Basis of preparation
Statement of compliance

The financial statements have been prepared in accordance with the IFRS Accounting Standards as
promulgated by the International Accounting Standards Board (“IASB"), interpretations issued by the
International Financial Reporting Interpretations Committee (“IFRIC”), and in conformity with the
Bahrain Commercial Companies Law, the Central Bank of Bahrain (CBB) Rule Book (applicable
provisions of Volume 6) and CBB directives, regulations and associated resolutions, rules and
procedures of the Bahrain Bourse.

Basis of presentation

The financial statements have been prepared using going concern assumption under the historical
cost convention, except for financial assets at fair value which are carried at their fair values and
investment in associate which is equity accounted.

The preparation of financial statements in conformity with IFRS Accounting Standards requires the
use of certain critical accounting estimates. It also requires management to exercise judgment in the
process of applying the Company’s accounting policies. The areas requiring exercise of judgment in
applying Company's accounting policies are disclosed in Note 4 to the financial statements.
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(Expressed in Bahrain Dinars)
Year ended Year ended
31 December 31 December
Notes 2024 2023
Operating activities
Net profit for the year 1,032,770 405,833
Adjustments for:
Depreciation 5 398,136 395,066
Amortisation of right-of-use assets 6 31,512 36,255
Unrealised fair value losses/(gains) on financial
assets at fair value through profit or loss 8 20,701 (4,461)
Unrealised foreign exchange loss/(gain) 8 3,780 (15,173)
Finance costs 105,302 93,785
Gain on sale of property, plant and equipment - (92,683)
Loss/(gain) on disposal of financial assets at fair value
through other comprehensive income 3,381 (1,917)
Interest income 25 (88,629) (73,513)
Dividends income 25 (167,583) (158,348)
Changes in operating assets and liabilities:
Inventories (1,138,563) 914,768
Trade and other receivables (303,450) (260,076)
Trade and other payables (195,590) 213,043
Employees’ terminal benefits, net 749 7,793
Net cash (used in)/provided by operating activities (297,484) 1,460,372
Investing activities
Purchase of property, plant and equipment 5 (385,901) (1,538,014)
Proceeds from disposal of financial assets at fair value
through other comprehensive income 4,466 2,484
Proceeds from sale of property, plant and equipment - 92,683
Interest income received 25 88,629 73,513
Dividends income received 25 167,583 158,348
Net cash used in investing activities (125,223) (1,210,986)
Financing activities
Principal repayment on lease liabilities (14,652) (20,740)
Net movement in deferred income 101,133 (34,417)
Net movement in short-term borrowings 507,778 (112,982)
Finance costs paid (105,302) (93,785)
Dividends paid 27 (244,763) (152,977)
Net cash provided by/(used in) financing activities 244,194 (414,901)
Net decrease in cash and cash equivalents (178,513) (165,515)
Cash and cash equivalents, beginning of the year 1,119,298 1,284,813
Cash and cash equivalents, end of the year 12 __ 940,785 1,119,298
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See Auditor's Report dated [2-02-2025
Signed by BDO, CR No. 1020104
Partner: Samson Kattuvattil

Reg. No, 239
Signature:

Delmon Poultry Company B.S.C.
Statement of comprehensive income for the year ended 31 December 2024
(Expressed in Bahrain Dinars)
Year ended  Year ended
31 December 31 December
Notes 2024 2023
Net profit for the year 1,032,770 405,833
Other comprehensive income
items that will not be reclassified to profit or loss:
Valuation gains/(losses) on financial assets at fair value
through other comprehensive income 7 46,078 (72,911)
Total other comprehensive income/(loss) for the year 46,078 (72,911)
Total comprehensive income for the year 1,078.848 332,922

These financial statements, were approved and authorised for issue by the Board of Directors and
signed on its behalf by:

Abdulhussain Khalil Dewani Yousuf Saleh Al-Saleh
Chairman Vice chairman
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See Auditor’s Report daled | 22022025
Signed by BDO, CR No. 10201-04
Partner: Samson Kattuvaltil

Reg. Ne, 233
Delmon Poultry Company B.S.C. Signature;
Statement of profit or loss for the year ended 31 December 2024
(Expressed in Bahrain Dinars)
Year ended Year ended
31 December 31 December
Notes 2024 2023
Sales 22 20,970,890 19,096,732
Cost of sales 23 (18,832,334) (18,221,685)
Gross profit 2,138,556 875,047
Other income 21 101,803 241,564
Other operating expenses 24 (1,337,798) (853,315)
Profit from operations 902,561 263,296
Investment income 25 256,212 231,861
Unrealised fair value (losses)/gains on
financial assets at fair value through profit or loss 8 (20,701) 4,461
Finance costs (105,302) (93,785)
Net profit for the year 1,032,770 405,833
Basic and diluted earnings per share 26 __ Fils 34 Fils 13
These financial statements, were approved and authorised for issue by the Board of Directors and
signed on its behalf by:
Abduthussain Khalil ni Yousuf Saleh Al-Saleh
Chairman Vice chairman
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See Auditor's Report dated _| 20 2-2025
Signed by BDO, CR No. 10201-04

Partner: Samson Kattuvatti}
Reg. No. 239

Delmon Poultry Company B.S.C. Signature:

Statement of financial position as at 31 December 2024

(Expressed in Bahrain Dinars)

31 December 31 December

Notes 2024 2023
ASSETS
Non-current assets
Property, plant and equipment 5 5,819,574 5,831,809
Right-of-use assets 6 497,266 528,778
Financial assets at fair value through other
comprehensive income 7 3,114,206 3,075,975
Financial assets at fair value through profit or loss 8 705,616 730,097
Investments at amortised cost 9 250,000
10,136,662 10,416,659
Current assets
Inventories 10 3,196,268 2,057,705
Trade and other receivables 1 3,461,319 3,157,869
Investments at amortised cost 9 250,000 -
Cash and bank balances 12 940,785 1,119,298
7,848,372 6,334,872
TOTAL ASSETS 17,985,034 16,751,531
EQUITY AND LIABILITIES
Capital and reserves
Share capital 13 3,120,928 3,120,928
Statutory reserve 14(i) 1,560,464 1,560,464
General reserve 14(ii) 3,993,000 3,993,000
Development and raw material reserve 14(ii) 1,000,000 1,000,000
Investment fair value reserve 14(iv) 2,405,238 2,359,160
Retained earnings 14(v) 3,200,854 2,412,847
Treasury shares 13 (122,398) (122,398)
Total shareholders’ equity 15,158,086 14,324,001
Non-current liabilities
Non-current portion of lease liabilities 17 587,268 607,950
Non-current portion of deferred income 20 212,192 111,059
Employees’ terminal benefits 15 55,808 55,059
855,268 774,068
Current liabilities
Short-term borrowings 16 895,498 387,720
Current portion of lease liabilities 17 20,680 14,650
Trade and other payables 18 1,031,390 1,226,980
Current portion of deferred income 20 24,112 24,112
1,971,680 1,653,462
Total liabilities 2,826,948 2,427,530
TOTAL EQUITY AND LIABILITIES 17,985,034 16,751,531

These financial statements, were approved and authorised for issue by the Board of Directors and
signed on its behalf by:

Abdulhussain Khalil Dewani Yousuf Saleh Al-Saleh
Chairman Vice chairman
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Tel : +973 1753 0077 17™ Floor
B D O Fax: +973 1791 9091 Diplomat Commercial Office Tower
www.bdo.bh PO Box 787

Manama
Kingdom of Bahrain

Independent auditors’ report to the shareholders of
Delmon Poultry Company B.S.C. (continued)

Report on the audit of the financial statements (continued)

Auditor’s responsibilities for the audit of the financial statements (continued)

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the management and TCWG regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide TCWG with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards
applied.

From the matters communicated with TCWG, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation preciudes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse conseguences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other legal and regulatory requirements
a) Asrequired by the Bahrain Commercial Companies Law, we report that:

1. we have obtained all the information we considered necessary for the purpose of our audit;

2. the Company has carried out stock-taking in accordance with recognised procedures, has maintained proper
books of account and the financial statements are in agreement therewith; and

3. the financial information included in the Directors’ report is consistent with the books of account of the
Company.

b) As required by the Ministry of Industry and Commerce in its letter dated 30 January 2020 in respect of the
requirements of Article 8 of Section 2 of Chapter 1 of the Corporate Governance Code, we report that the
Company has:

1. a corporate governance officer; and
2. Board approved written guidance and procedures for corporate governance.

In addition, we report that, nothing has come to our attention which causes us to believe that the Company has
breached any of the applicable provisions of the Bahrain Commercial Companies Law, the Central Bank of
Bahrain (CBB) Rule Book (applicable provisions of Volume 6) and CBB directives, regulations and associated
resolutions, rules and procedures of the Bahrain Bourse or of its Memorandum and Articles of Association, which
would materially affect its activities, or its financial position as at 31 December 2024.

BD0

Manama, Kingdom of Bahrain
12 February 2025

BOO, a Bahraini registered specialised partnership, C.R. No. 10201, is a member of BDO International Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms.,
BDO fs the brand name for the BDO International network and for each of the BDO Member Firms,
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Tel : +973 1753 0077 17" Floor
B D O Fax: +973 1791 9091 Diplomat Commercial Office Tower
www.bdo.bh PO Box 787

Manama

Kingdom of Bahrain
Independent auditors’ report to the shareholders of
Delmon Poultry Company B.S.C. (continued)

Report on the audit of the financial statements (continued)

Other information

Management is responsible for the other information. The other information in the annual report comprise of
Directors’ report and Corporate governance report but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge cbtained in the audit, or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information; we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of management and Those Charged With Governance (“TCWG™) for the financial statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with IFRS Accounting Standards as issued by 1ASB, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or have no realistic alternative but to do so. Those Charged With Governance are responsible for overseeing the
Company’s financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

BDO, a Bahraini registered specialised partnership, C.R. No. 10201, is a member of BDO international Limited, a UK company limited by guarantee, and
forms part of the international BDO network of independent member firms. )
BDO is the brand name for the BDO International network and for each of the BDO Member Firms.
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B D O Fax: +973 1791 9091 Diplomat Commercial Office Tower
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Manama
Kingdom of Bahrain

Independent auditor’s report to the shareholders of
Delmon Poultry Company B.S.C.

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Delmon Poultry Company B.S.C, (“the Company™), which comprise
the statement of financial position as at 31 December 2024, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in shareholders’ equity and the statement of cash flows for
the year then ended, and notes to the financial statements, including material accounting policy information.
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2024, and its financial performance and its cash flows for the year
then ended in accordance with IFRS Accounting Standards as issued by the International Accounting Standard
Board (lASB).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants’ International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), as applicable to audits of financial statements of public interest
entities. We have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements for the year ended 31 December 2024. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters. The key audit matters include:

Revenue recognition

Revenue reported in Note 22 represents sale of chicken, chicks, feed and other miscellaneous income. The
Company focuses on revenue as key performance measure. By default, this area has a fraud risk element and
therefore considered as a significant risk.

Our procedures included considering appropriateness of revenue recognition as per the Company policy
including those relating to discounts and assessing compliance with the policies in terms of applicable
accounting standards. We tested effectiveness of internal controls implemented by the Company on the revenue
cycle. We assessed sales transactions taking place at either side of the statement of financial position date to
assess whether the revenue was recognised in the correct period. We also performed analytical review on
revenue based on trends in monthly sales and profit margins.

Valuation of the financial assets at fair value
The Company owns quoted and unquoted investments as disclosed in Notes 7 and 8 which form material balances
in the financial statements of the Company and are subject to change in the fair value. This could have a
significant impact on the Company’s results if misstated.

Our audit procedures included testing of investments acquired and sold during the year on a sample basis,
testing of ownership and classification, testing of fair value of the quoted investments with the listed prices in
the relevant stock exchange, evaluating other valuation techniques used by the management for the
determination of fair values of investments that are not quoted in active markets.

BDO, a Bahrainl registered specialised partnership, C.R. No. 10201, is a member of BDO International Limited, a UK company limited by gquarantee, and
forms part of the intermational BDO network of independent member firms, )
BDO is the brand name for the BDO International network and for each of the BDO Member Firms.
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Delmon Poultry Company B.S.C,
Disclosure for the remuneration details for the year ended 31 December 2024

Disclosure for the remuneration of members of the board of directors and executive
management for the year 2024

First: Board of directors'remuneration details: _

Total allowance for
Remunerations of the
chairman and BOD

First: Independent, Non-Executive Directors:

Abdul Rehman Jamsheer - 3250 -1 - 3250 7333 - - -1-1- 10,583
Abdulbussain Khalil Dewani - 5,250 -1 - 5250 9,667 - . - = = 14917

Yusuf Saleh Al-Salch - 7,500 =1 -1 7500 9,000 -1 - -1 -1 - 16,500

Talal Mobamed Al Mannai - 7,000 - |- 7000 9,000 el = Wn | '= s 16,000 =
Jaffer Mohamed Ali AL Dhaif - 6,000 o 6,000 9,000 - - Sl - = 15,000 s
Fouad Ibrahim Al Mutawa - 6,750 -1-1] 610 9,000 e =Ml el 15,750
Hussain Al Shehab* . 2,000 = |-1 2000 3,000 < | = -1-] - 5,000 -
Second: Non-Independent, Non-Executive Directors:

Abdulredha Al Dailami . 6,000 - - 6,500 9,000 - - - - - 15,500
Abdulla Jasim Al Ahmed - 7250 = | =1 7250 9,000 -1 - sifa = 16,250

Marwa Khalid Al Sabbagh - 5,000 - | -] s.000 9,000 - - -1-1- 14,000

Esam Abdulhameed Zaimal - 7250 -1 -] 72% 9,000 =1 =] =0=]-=- 16,250 .
Third: Executive Directors:

“Mr. Hussain Al Shehab - the reserve member in the last elections of the 2022 - 2025 term, has been appointed as a member of
the Board of Directors After the death of Mr, Abdulrahman Jamsheer.

Second: executive management's remuneration details:

CEOQ and Senior Financial Officer 254,703 9,111 4.1(0 268,064
Abdulhussain Khalil;Dewani Yousuf Saleh Al-Saleh
Chairman Yice chairman
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Delmon Poultry Company B.S.C.
Directors’ report for the year ended 31 December 2024 - continued

Thanks and Gratitude:

On behalf of myself, Board of Directors and the shareholders, | extend my great appreciation,
gratitude and thanks to His Majesty King Hamad bin Isa Al Khalifa, the beloved King of the Kingdom
of Bahrain, and to His Royal Highness Prince Salman bin Hamad Al Khalifa, Crown Prince, Deputy
Supreme Commander and Prime Minister may God bless them all for their wise leadership,
guidance and continuous support for economic development in the Kingdom of Bahrain.

And to His Excellency Sheikh Khalid bin Abdullah Al Khalifa, Deputy Prime Minister for his wise
directives to maintain food security in the Kingdom of Bahrain, and His Excellency Sheikh Khalid
bin Ahmed Al Khalifa, Minister of the Royal Court, and His Excellency Sheikh Salman bin Khalifa Al
Khalifa, Minister of Finance and National Economy, and His Excellency Abdullah bin Adel Fakhro,
Minister of Industry and Commerce, and His Excellency Engineer Wael bin Nasser Al-Mubarak,
Minister of Municipality Affairs and Agriculture. And the Undersecretary of Agriculture and
Livestock, Eng. Assem Abdullatif, and to the Ministries, and Government Bodies and Authorities
for their continuous support and assistance to the Company.

In conclusion, we are pleased to express our appreciation and sincere thanks to the Company's
esteemed shareholders, customers for their great trust and support for the Company, executive
management and all the Company’s employees for their commitment, sincerity, and efforts
throughout the year, hoping to continue making more efforts for the Company’s prosperity and
development.

We ask God for success for what is good for everyone.

Peace be upon you and God’s mercy and blessings.

AR T

Abdulhussain Khalil Dewani
Chairman

12 February 2025
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Delmon Poultry Company B.S.C.
Directors’ report for the year ended 31 December 2024

Dear shareholders,

On behalf of myself and members of the Board of Directors, | am pleased to present the Directors’
report for Delmon Poultry Company (B.S.C.) for the year ended 31 December 2024.

First of all, | would like to express my sincere condolences on the death of the former Chairman
of the Board of Directors, Mr. Abdulrahman Mohammed Jamsheer, who played a major role in
building and developing our company, his efforts and sincerity were a source of inspiration for all
of us, and we will continue to march after him in the same spirit and determination. The year
2024 witnessed a lot of work related to the implementation of the Board of Directors' strategy for
developing the company's production operations, including the modernization of production
equipment to keep pace with the development of the poultry industry, as the following projects
were completed:

1- Completion of the project of softening chicken feathers before the feather removal
process using a new environmentally friendly technology known as the Areoscalder system
by reducing the amount of water used, in addition to a number of other various projects
that are self-financed from the company's resources, which is an achievement in the level
of maintaining the available liquidity and using it for the companys development
operations.

2- Production of new products, we have developed and launched a range of new products
that meet the diverse needs of our customers and strengthen our position in the market.

Financial highlights:

The Company's total sales for the year 2024 was BD 20 million compared to BD 19.1 million for the
previous year, The Company has recorded profits from its operations of BD 903 thousand compared
to BD 263 thousand for the year 2023.

Investment income amounted to BD 256 thousand for the current year compared to BD 232
thousand for the previous year.

These results were reflected in the Company's net profits which has reached to BD 1.033 million
in 2024 compared to net profits of BD 406 thousand in 2023.

Future insights:

This year has been full of challenges and difficulties, especially in light of the complex geopolitical
circumstances that our region is going through. Despite these challenges, our company continues
to work hard to face the difficulties in the poultry industry. We have implemented innovative
strategies and improved our operational processes to ensure that we continue to provide high
quality products for our customers.

Our commitment to excellence and quality is unwavering, and we continue to seek new

opportunities for growth and development. We believe that the challenges we face today will
make us stronger and more prepared for the future.
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The launch of the ESG Report is an important step towards strengthening the company’s commitment
to sustainable practices, in line with the aspirations of investors and stakeholders, and contributing
to achieving long-term value for the company and society. Delmon Poultry affirms its determination
to continue developing sustainability policies and achieving a positive impact in various aspects of its
business, ensuring a more sustainable and successful future.
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2024
Achievements

Installing the “Areoscalder” device:

The year 2024 witnessed many important achievements for Delmon Poultry Company, which
strengthened its leading position in the poultry sector and contributed to improving production
efficiency and product quality. One of the most prominent of these achievements is the installation
of the new “Areoscalder” device in the slaughterhouse, which is a strategic step towards developing
production processes according to the highest international standards. The “Areoscalder” device is
one of the latest technologies used in the field of poultry processing, as it contributes to improving
the quality of heat treatment, reducing water and energy consumption, and enhancing operational
efficiency. This investment also reflects the company»s ongoing commitment to applying the latest
technological solutions to ensure sustainable and high-quality production, while improving hygiene
and food safety standards.

In addition to this technical achievement, the company continued to achieve strong financial
performance and sustainable growth, reflecting the success of its expansion and development
strategies. We look forward to more improvements and innovations in the coming years that enhance
our operational capabilities and support our vision to achieve leadership in the sector.

Microsoft Dynamics 365 System Implementation:

Dynamics 365 is a powerful cloud business application developed by Microsoft and aims to improve
business management by providing integrated solutions in areas such as accounting, customer
relationship management (CRM), supply chain management, human resources, and others. The system
relies on artificial intelligence and data analytics technologies, enabling companies to make informed
decisions based on data. It has helped improve operational efficiency by simplifying processes,
enhancing collaboration between different departments, and providing a comprehensive view of
overall performance. It has also helped facilitate testing different strategies and analyzing business
behaviors, which has contributed to increasing revenues and improving customer satisfaction. One of
the main benefits of Dynamics 365 is its ability to adapt to changing business needs, allowing us to
quickly respond to new markets and requirements.

Delmon Poultry launches its (Sustainability and Environmental, Social and Governance)
“ESG” Report:

As part of Delmon Poultry’s commitment to promoting sustainability, social responsibility and good
governance, the company has embarked on preparing its Environmental, Social and Governance
(ESG) Report, which represents a strategic step towards achieving more sustainable and transparent
practices in its operations. The report aims to evaluate and measure the company’s performance in the
environmental, social and governance areas, focusing on:

« Environmental sustainability: improving resource efficiency, reducing the carbon footprint, and
enhancing waste management.

« Social responsibility: supporting employee well-being, ensuring a fair and safe work environment,
and contributing to community development.

» Good governance: enhancing transparency, accountability and ensuring compliance with global
regulations and standards.
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IN Remembrance
of a Great Leader

The deceased was an example of wise leadership and sound vision, as he devoted his efforts to serving
the company and the food sector in the Kingdom of Bahrain. He contributed sincerely to developing the
company business and strengthening its position in the market since its establishment in 1980. Thanks
to his wisdom and sound management, Delmon Poultry was able to achieve great successes and con-
tinued to play its strategic role in achieving food security in the Kingdom of Bahrain.

The loss of Mr. Abdulrahman Jamsheer is a great loss, but he left a legacy of hard work and successes
that will remain a source of inspiration for all of us to continue the journey he started. We will continue
to work in his spirit, guided by his principles and ambitious vision, to build on what he established and
enhance his achievements.

We ask God to have mercy on the deceased, to grant him a spacious place in heaven, and to inspire his
family and relatives with patience and solace.

12




Statement
of the chairman

Today, | am pleased to share with you the
positive results and achievements that the
company has achieved during the year 2024
to celebrate together. These achievements
reflect another year of growth, development
and success, reflecting a clear vision, effective
management and a team committed to that

vision, which ultimately reflected the fruits of
continuous work to enhance the company»s
position in the food industry in the Kingdom.
During this year, we achieved remarkable
growth in revenues and net profits, and our
well-thought-out strategies contributed to
improving operational efficiency, enhancing

(giaull il
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Mr. Abdulhussain Khalil Dewani
Chairman of the Board

productivity, and expanding our customer
base, which was positively reflected in
financial performance. These results are
nothing but confirmation of the success of
our strategic directions and our continuous
keenness on innovation and development,
to ensure the provision of high-quality
products that meet the needs of the local
and regional market. We will also continue
to invest in improving production processes,
enhancing sustainability, and applying the
best governance standards to ensure the
continuation of the path of growth and
success.
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Delmon Poultry Company B.S.C.

Administration and contact details as at 31 December 2024 (continued)

Offices and plants

Principal bankers

Auditors

Internal auditor

Share registrar

10

Administration and chicken processing plant

Hamala, PO Box 20535
Telephone 17608282

Fax 17601930

Email: info@dawajen.bh
Website: www.dawajen.bh

Feedmill - Mina Salman
Telephone 17727705

Chicks Hatchery - Hamala
Telephone 17624832

Ahli United Bank

National Bank of Bahrain
National Bank of Kuwait
Bahrain Islamic Bank

Bank of Bahrain and Kuwait
Al Salam Bank

Arab bank

BDO

17 Floor

Diplomatic Commercial Office Tower
PO Box 787

Manama

Kingdom of Bahrain

Grant Thornton - Abdulaal
12" Floor, Al Nakeel Tower
Seef District

PO Box 11175

Kingdom Of Bahrain

Bahrain Clear B.5.C. (c)
PO Box 3203

Manama

Kingdom of Bahrain
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Administration and contact details as at 31 December 2024

Commercial registration

Board of directors

Executive Committee

Audit Committee

Governance Committee

Nomination and Remuneration Committee

Tenders and Procurement Committee

Chief Executive Officer (CEO)

10700-1 obtained on 21 July 1980
10700-2 obtained on 2 March 2017
10700-3 obtained on 26 January 2019

Abdulhussain Khalil Dewani (Chairman)
Yousuf Saleh Al-5aleh (Vice Chairman)
Abdulredha Mohamed Al Dailami
Talal Mohamed Abdulla Al Mannai
Esam Abdulhameed Zainal

Jaffar Mohamed Ali Al Dhaif

Fouad Ebrahim Almutawa

Abdulla Jasim Al Ahmed

Marwa Khalid Al Sabbagh

Hussain Al Shehab

{from 10 September 2024)

Abdul Rahman Mohamed Jamsheer
{up to 28 August 2024)

Esam Abdulhameed Zainal {Chairman)
Abdulla Jasim Al Ahmed

Yousuf Saleh Al-Saleh

Abdulredha Mohamed Al Dailami
(from 10 September 2024)

Abdul Rahman Mohamed Jamsheer
(up to 28 August 2024)

Talal Mohamed Abdulla Al Mannai {Chairman)
Fouad Ebrahim Yousif Almutawa

Marwa Khalid Al 5abbagh

Abdulhussain Khalil Dewani (Chairman)

{up to 8 October 2024)

Fouad Ebrahim Almutawa (Chairman)
Abdulla Jasim Al Ahmed

Jaffar Mohamed Ali Al Dhaif

Hussain Al Shehab

(from 10 September 2024)
Abdulredha Mohamed Al Dailami

{up to 10 September 2024)

Yousuf Saleh Al-5aleh {Chairman)
Abdulredha Mohamed Al Daylami
Jaffar Mohamed Ali Al Dhaif

Talal Mohamed Abdulla Al Mannai
{up to 8 October 2024)

Esam Abdulhameed Zainal {Chairman)
Marwa Khalid Al Sabbagh

Abdulhadi Mirza Jaffar
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Executive management 2023
for 2024

1. Mr. Abdulhadi Mirza Jaffar - Chief Executive Officer

Date of joining 06" of Aug, 1996
Experience 28 year
Qualifications B.Sc. in Electrical Engineering

University of Bahrain
Diploma in feed production engineer
Swiss Institute for Feed Industry Technology - Switzerland

2. Mr. Husain Abdulmajeed Falah - chief Executive Officer of Administrative & Financial Affairs

Date of joining 07+ of APR, 2012
Experience 21years
Qualifications Master’s degree - Business Administration

New York Institute of Technology - Kingdom of Bahrain
Bachelor’s degree - Computer Science
University of Bahrain - Kingdom of Bahrain

3. Mr. Aatef Mohsen Alsaleh - chief Operating OfficerAdministrative and Financial Affairs

Date of joining 12t of May, 2018
Experience 30 years
Qualifications Master’s degree - Engineering Management

University of Bahrain - Graduation year 2001
Bachelor’s degree - Mechanical Engineering
King Fahd University of Petroleum and Minerals
Graduation year 1992

4. Mr. Islam Aboouf Mohamed - Executive Director of Production

Date of joining 14t of Sep, 2014
Experience 17 years
Qualifications Bachelor’s degree - Veterinary Medical Sciences

Alexandria University

5. Mr. Ali Marhoon Ali - Executive Director of Financial Management

Date of joining 02" of MAR, 2019
Experience 19 years
Qualifications Bachelor’s of Accounting

University of Bahrain - Graduation year 2005

6. Alya Saeed Al Khayat - Executive Secretary & BOD Secretary

Date of joining 231 of July 2011
Experience 17 years
Qualifications Bachelor’s Of Accounting — University Of Bahrain Graduation year 2008

ICA - International Diploma in Governance, Risk & Compliance
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Executive
Managers

Mr. Abdulhadi Mirza Jaffar
CEO

Mr. Aatef Mohsen Alsaleh Mr. Husain Abdulmajeed Falah
Ccoo CAO

Mrs. Alya Saeed Al Khayat Mr. Ali Marhoon Ali Mr. Islam Aboouf Mohamed

Executive Secretary & BOD Finance Director Production Director
secretary
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Board members
for 2024

7. Mr. Esam Abdul Hameed Zainal — Board Member

Category (executive/non-executive) Dependent — Nonexecutive

Experience It extends to over than 36 years

Qualifications Masters degree in Electrical Engineering - University of Texas,USA
Bachelor of Electrical Engineering — University of Texas,USA

Date of hiring Since 2019

8. Dr. Marwa Khalid Al Sabbagh — Board Member

Category (executive/non-executive) Dependent — Nonexecutive
Experience It extends to over than 15 years
Qualifications PhD in Clinical Medicine Research - Imperial College London, UK

Bachelor’s degree in Biology - University of Nottingham, UK

Date of hiring Appointed by Mumtalakat since 2023

9. Mr. Abdulla Jasim Al Ahmed — Board Member

Category (executive/non-executive) Dependent — Nonexecutive
Experience It extends to over than 16 years
Qualifications Advanced asset management software INSEAD

Dealing certificate from ACI ACI FMA, the French Institute of Financial
Specializations

Master in Financial Management - AMA University

Bachelor of Business Science - AMA University

Date of hiring Since 2022

10. Mr. Hussain A. Hameed Al shehab — Board Member

Category (executive/non-executive) Independent — Nonexecutive
Experience It extends to over than 19 years
Qualifications MA International Business Management - UK

BEng (Hons) Mechanical Engineering - UK

Executive Education Sustainable Business Strategy — Harvard University
Fellowship Leaders for Democracy — Syracuse University & LAU
Associate Value Specialist — Save International

Certified International Web Professional — Ecommerce Specialist
Certified International Web Professional — Web design Professional

GCC Board of Director Institute - Best Practices or Audit & Risk
Committees

GCC Board of Director Institute — Building Better Boards

Date of hiring Since 2022
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Board members
for 2024

1.Mr. Abdulhussain Khalil Dewani — Chairman of the Board

Category (executive/non-executive) Independent — Nonexecutive

Experience It extends to over than 49 years

Qualifications Certificate in Business Studies - University of Westminster/United
Kingdom

Date of hiring Since 1980

2. Mr. Yousef Saleh Al Saleh — Vice Chairman of the Board

Category (executive/non-executive) Independent — Nonexecutive

Experience It extends to over than 59 years

Qualifications Business Administration - Beirut Arab University / Lebanon (1975)
Date of hiring Since 1980

3.Mr. Abdulredha Mohamed Al Daylami — Board Member

Category (executive/non-executive) Dependent — Nonexecutive

Experience It extends to over than 60 years

Qualifications Academic qualification - business studies / Bahrain
Date of hiring Appointed by Trafco Group since 1995

4. Mr. Jaffar Mohamed Al Dhaif — Board Member

Category (executive/non-executive) Independent — Nonexecutive

Experience It extends to over than 36 years

Qualifications Academic qualification - business studies / Bahrain
Date of hiring Since 1997

5. Mr. Talal Mohammed Al Mannai — Board Member

Category (executive/non-executive) Independent — Nonexecutive
Experience It extends to over than 34 years
Qualifications Bachelor of Business Administration - University of Bahrain.

Postgraduate Management Certificate - Cranfield University / United
Kingdom. Certificate in advanced strategies in negotiation and deals -
Stanford University, USA

Date of hiring Since 2007

6. Mr. Fuad Ebrahim Al Mutawa — Board Member

Category (executive/non-executive) Dependent — Nonexecutive

Experience It extends to over than 42 years

Qualifications Bachelor’s degree in Biochemistry - Kuwait University
Date of hiring Since 2016
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Board

Members

Mr. A. Hussain Khalil Dewani
Chairman

Mr. Jaffar Mohamed Al Dhaif Mr. A. Redha Mohamed Al Daylami  Mr. Yousuf Saleh Al Saleh
Board Member Board Member Board Member

Mr. Esam Abdul Hameed Zainal Mr. Fouad Ebrahim Al Mutawa Mr. Talal Mohamed Al Mannai
Board Member Board Member Board Member

Hussain A. Hameed Al shehab ~ Mr. Abdulla Jasim Al Ahmed Dr. Marwa Khalid Al Sabbagh
Board Member Board Member Board Member




Table of Content

Board Members

Executive Managers

Administration and Contact Details
Statement of the chairman

IN Remembrance of a Great Leader
2024 Achievements

Disclosure for the remuneration details
Independent Auditor’s Report
Statement of Financial Position
Statement of Profit or Loss

Statement of Comprehensive Income

Statement of Changes in Shareholder’s Equity

Statement of Cash Flows

Notes to the Financial Statement




His Royal Majesty His Royal Highness

King Hamad bin Isa Al Khalifa Prince Salman bin Hamad Al Khalifa

King of The Kingdom of Bahrain Crown Prince, Deputy Supreme
Commander and Prime Minister
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